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ANNOUNCEMENT

IN PURSUANCE OF RULE 13.18

	In accordance with the requirements under rule 13.18 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, the Board of directors of China Pharmaceutical Group Limited (the “Company”) announces certain details of a loan agreement entered into between a bank (“the Bank”) and the Company on December 15, 2004.


By a loan agreement dated December 15, 2004 (the “Loan Agreement”) entered into between the Bank and the Company, a facility in the aggregate amount of HKD150,000,000 (the “Facility”) is made available by the Bank to the Company subject to and in accordance with the terms and conditions therein contained.  The Facility is a revolving credit and term loan facility with a tenor of 4 years from December 15, 2004.  Under the Loan Agreement, it will be an event of default if Shijiazhuang Pharmaceutical Group Company Limited, the controlling shareholder of the Company, ceases to own (directly or indirectly) at least 40% of each class of the issued shares of the Company and in which event the Facility will become immediately repayable.  The Company intends to use the Facility to finance the general corporate funding requirements of the Company and its subsidiaries.

By order of the Board

Cai Dong Chen

Chairman

Hong Kong, December 15, 2004

As at the date of this announcement, the Board of Directors of the Company comprises five executive directors, namely Mr. Cai Dong Chen, Mr. Ding Er Gang, Mr. Feng Zhen Ying, Mr. Wei Fu Min and Mr. Yue Jin; one non-executive director, namely Mr. Lee Ka Sze, Carmelo and four independent non-executive directors, namely Mr. Chan Siu Keung, Leonard, Mr. Guo Shi Chang, Mr. Huo Zhen Xing and Mr. Qi Mou Jia.

Please also refer to the published version of this announcement in the The Standard.
一
Page 1 

CHINA PHARMACEUTICAL GROUP LIMITED - Announcement

15 December, 2004

