
The board of directors ("Board") of i-CABLE Communications Limited ("Company") refers to the announcement dated 8 June, 2001 issued by the Company in relation to its confidential discussion with Netease.com, Inc. ("Netease") and some of its shareholders for the Company's proposed acquisition of Netease.  The Board would like to announce that its discussion with Netease and some of its shareholders has been terminated and accordingly the Company will not proceed with the proposed acquisition for the time being.

By Order of the Board of Directors

i-CABLE COMMUNICATIONS LIMITED

Wilson W. S. Chan

Company Secretary

Hong Kong, 18 June, 2001
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