Please also refer to the published version of this announcement in the Hong Kong iMail.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

[image: image1.wmf]
ROAD KING INFRASTRUCTURE LIMITED
(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

As mentioned in today’s press, five employees and one former employee of Wai Kee, Road King’s largest shareholder, have been arrested and subsequently released on bail by the Independent Commission Against Corruption. Three of them are also executive directors of Road King including the chairman of Road King, who is also the chairman of Wai Kee. The arrests are not expected to have an impact on day-to-day operations of Road King. Trading in the securities of Road King was suspended at the request of Road King at 10:00 a.m. on Thursday, 22nd March, 2001 and will resume at 10:00 a.m. on Friday, 23rd March, 2001.

As mentioned in today’s press, five employees and one former employee of Wai Kee Holdings Limited (“Wai Kee”), the largest shareholder holding approximately 49.99% of Road King Infrastructure Limited (“Road King”), were arrested and subsequently released on bail by the Independent Commission Against Corruption in relation to a Private Sector Participation Scheme project. Three of these persons are also executive directors of Road King, including the chairman of Road King, who is also the chairman of Wai Kee.

According to the Independent Commission Against Corruption, it was suspected that the five employees and the former employee had obtained the assistance of staff of an architects firm to certify interim payments (in relation to a government Private Sector Participation Scheme project) that were inflated. The project in question involves the construction of seven blocks of residential buildings and other amenities in Hung Hom.

Road King is not involved in any way with the project, and does not expect that the arrests will have any impact on the day-to-day operations of Road King or its subsidiaries. Road King will make further announcements as and when appropriate.

Trading in the securities of Road King was suspended at the request of Road King at 10:00 a.m. on Thursday, 22nd March, 2001 and will resume at 10:00 a.m. on Friday, 23rd March, 2001.

By order of the Board
Ko Yuk Bing
Managing Director
Hong Kong, 22nd March, 2001
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