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ROAD KING INFRASTRUCTURE LIMITED

(Incorporated in Bermuda with limited liability)

UNAUDITED QUARTERLY RESULTS

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2001

FINANCIAL HIGHLIGHTS 

Profit for the period
 HK$184 million 

Net assets per share 
HK$8.5 

Net gearing ratio 
6% 

Cash received from toll road investments during the period 
HK$879 million 

Bank balances, cash and charged deposits 
HK$922 million 

The following disclosure is made for Wai Kee Holdings Limited, the controlling shareholder holding 49.998% of the issued shares of the Company as at 30 September 2001 to include the third quarter results of the Company into the interim results of Wai Kee Holdings Limited announced today. 


9-month Period
from 1 Jan to
30 Sept 2001 (unaudited)
HK$'000 
3-month Period
from 1 July to
30 Sept 2001 (unaudited)
HK$'000

Turnover: Group and share of infrastructure joint ventures



Toll revenue 
538,461 
190,648 

Minimum income undertakings 
99,416 
28,022

Sales of goods 
 71,431
23,383 


709,308 
242,053 

Less: share of infrastructure joint ventures' toll revenue 
 (516,333)
(182,740) 

Turnover: Group 
192,975
59,313 

Net income recognised in respect of goodwill and negative goodwill 
14,220
4,312 

Gain on disposal of interests in infrastructure joint ventures (Note) 
29,549
29,549

Other income 
 17,542
7,636 


254,286 
100,810

Cost of inventories sold 
(59,217) 
(21,049) 

Provision for doubtful receivables (Note) 
(125,765) 
(125,765 )

Operating expenses 
 (80,433) 
(27,511)

Operating results: Group 
(11,129) 
(73,515) 

Share of operating profit of joint ventures 
 307,618 
111,116

Operating results: Group and share of joint ventures 
296,489 
37,601 

Finance costs 
 (79,040) 
(25,294)

Profit before taxation 
217,449 
12,307 

Taxation 
 (30,351) 
(13,947) 

Profit (loss) before minority interests 
187,098 
(1,640) 

Minority interests 
 (2,674) 
54 

Profit (loss) for the period 
 184,424 
(1,586) 

Note:
In September 2001, the Group completed the disposal of its interests in Jieyang Highway Network (“Jieyang JVs”) and received and repatriated the net sales proceed of HK$477 million to Hong Kong. The gain arising from the disposal of Jieyang JVs was approximately HK$29.5 million. The Board of Directors of the Company considered it prudent to make a full provision against the outstanding receivables in respect of the minimum income undertakings due from the joint venture partners of Jieyang JVs for approximately HK$125.7million.

By Order of the Board
Ko Yuk Bing
Managing Director 
Hong Kong, 3 December 2001 

Please also refer to the published version of this announcement in the Hong Kong iMail.
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