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MANSION HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

DISPOSAL OF SHARES BY MAJOR SHAREHOLDER

CHANGE OF DIRECTORS, COMPANY SECRETARY AND

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

ANNOUNCEMENT

Reference is made to an announcement issued by the Company on 31st August, 2000.

The Company has been informed that the sale of Shares under the e-Compact Agreement was completed on 20th September, 2000. On completion of the e-Compact Agreement, certain directors and the company secretary of the Company resigned with immediate effect and persons were appointed in their stead. The head office and principal place of business of the Company in Hong Kong also changed.

Words and terms defined in the announcement issued by the Company on 31st August, 2000 ("Announcement") shall bear the same meaning in this announcement.

Completion of the e-Compact Agreement

The Company has been informed by Mr. Chan, the Chairman of the Company, that the sale of Shares under the e-Compact Agreement was completed on 20th September, 2000 ("Completion").

Changes in officers of the Company

Pursuant to the e-Compact Agreement, Sze Sun Sun Tony (Managing Director), Wong Mo Wah Gordon (Executive Director), Cheung Fung Chiu Augustine (Executive Director), Li Kwok Lung Alfred Ronald (Non-executive Director) and Chu Hon Pong (Non-executive Director) each resigned as a director of the Company on Completion with immediate effect.

Kam Suet Fan, the company secretary of the Company, also resigned on 20th September, 2000.

The following persons have been appointed as additional executive directors of the Company: Kyota Yamada (President and Chief Executive Officer), Tetsuji Yamada, Fye Hong, Masahiro Funayama, Yiu Ying Fai with effect immediately following Completion. Chiu Soo Ching Katherine was appointed company secretary of the Company with effect from Completion.

The above resignations and appointments were each approved at a meeting of the board of directors of the Company held at Completion.

Change in the head office and principal place of business

At a meeting of the board of directors of the Company at Completion, it has resolved that the head office and principal place of business of the Company be changed from 306-310, 3rd Floor, Island Place Tower, 510 King's Road, North Point, Hong Kong to Shop A on Ground Floor, Citicorp Centre, 18 Whitfield Road, Causeway Bay, Hong Kong.

By order of the Board

Mansion Holdings Limited

Kyota Yamada

President and Chief Executive Officer

Hong Kong, 20th September, 2000

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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