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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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CLARIFICATION ANNOUNCEMENT

This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited (the “Hong Kong Listing Rules”) and 
the Inside Information Provisions (as defined in the Hong Kong Listing Rules) under Part XIVA of 
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”).

Reference is made to the announcement of Huazhu Group Limited (the “Company”) dated 
September 22, 2020, September 25, 2020 and September 28, 2020 in relation to, among other 
things, the Bonitas Report (the “Announcements”). Unless otherwise defined, capitalized terms 
used in this announcement shall have the same meanings as those defined in the prospectus 
published by the Company dated September 11, 2020 and the Announcements.

The Company today responded to allegations made in an additional short seller report published 
by Bonitas Research on September 29, 2020. Similar to the initial report published by Bonitas 
Research on September 22, 2020, the Company believes the additional report is without merit and 
that it contains numerous errors, unsubstantiated statements, and misleading conclusions regarding 
the Company’s business and operations.

Given that it has already responded to Bonitas Research’s allegations twice, the Company may not 
respond to future allegations by Bonitas Research, unless required by the applicable laws or listing 
rules, and the market should not interpret that as an admission that any future allegations are true.

The Company reiterates its commitment to maintaining the highest standards of corporate 
governance, as well as transparent and timely disclosure in compliance with the applicable rules 
and regulations of the United States Securities and Exchange Commission, the Nasdaq Global 
Select Market and The Stock Exchange of Hong Kong Limited.
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Save as disclosed in this announcement, after having made enquiries with respect to the Group 
as is reasonable in the circumstances, the Board confirms that it is not aware of any information 
which must be announced to avoid a false market in the Company’s securities or of any inside 
information that needs to be disclosed under Part XIVA of the SFO.

Shareholders and potential investors of the Company are advised to exercise caution when 
dealing in the securities of the Company.

By order of the Board
Huazhu Group Limited

JI Qi
Executive Chairman
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