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COMPLETION OF DISCLOSEABLE TRANSACTION

DISPOSAL OF PROPERTY HOLDING COMPANY

Reference is made to the announcements of DeTai New Energy Group Limited (the

‘‘Company’’) dated 25 April 2019 and 29 July 2019 (the ‘‘Announcements’’) in respect of

the disposal of the entire issued share capital of Rich Shine Development Limited (the

‘‘Target Company’’) and the sale loan owing by the Target Company to the Company as at

Completion. Unless the context requires otherwise, capitalised terms used herein shall have

the same meanings as those defined in the Announcements.

The Company announces that all conditions precedent for the Completion have been fulfilled

and Completion took place on 13 August 2019. Following the Completion, the Group ceased

to have any interests in the Target Company, and the financial results of the Target

Company would no longer be consolidated in the financial statements of the Group.
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