Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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CLARIFICATION ANNOUNCEMENT IN RELATION TO
DISCLOSEABLE AND EXEMPTED CONNECTED TRANSACTION

Reference is made to the announcements of DeTai New Energy Group Limited (the
“Company”’) dated 15 July 2019 (the “Announcement”) and 5 August 2019 in respect of
the Deed of Settlement and variation of terms of a major and exempted connected
transaction in relation to the disposal of 49% equity interest in Perfect Essential Holdings
Limited. Unless otherwise specified, capitalised terms used herein shall have the same
meanings as those defined in the Announcement.

The Board wishes to clarify that under the Deed of Settlement, the Guarantor shall enter into
the Service Agreement as a consultant of the Target Group for a service fee of HK$1 for the
whole term with the Target Company instead of the Company.

Save as the further information stated above, all the information in the Announcement
remains unchanged.

By order of the Board
DeTai New Energy Group Limited
Wong Hin Shek

Chairman and Executive Director

Hong Kong, 16 August 2019

As at the date of this announcement, the executive Directors are Mr. Wong Hin Shek,
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