Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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CHANGE OF DIRECTORS, MEMBER
OF THE AUDIT COMMITTEE AND CHAIRMAN
OF THE NOMINATION COMMITTEE

The Board hereby announces that with effect from 7 August 2020:
(1)  Mr. Ren Yunan has resigned as a non-executive Director;

(i1) Mr. Li Zhi Hai has resigned as an independent non-executive Director, a member of
the Audit Committee and the chairman of the Nomination Committee; and

(i11) Mr. Li Biao has been appointed as an independent non-executive Director, a member

of the Audit Committee and the chairman of the Nomination Committee.

This announcement is made by Labixiaoxin Snacks Group Limited (the “Company’’) pursuant
to Rule 13.51(2) of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

RESIGNATION OF DIRECTORS, MEMBER OF THE AUDIT
COMMITTEE AND CHAIRMAN OF THE NOMINATION COMMITTEE

The board of directors (the “Board”) of the Company hereby announces that with effect from
7 August 2020, (i) Mr. Ren Yunan has resigned as a non-executive Director due to his other
business commitments; and (ii) Mr. Li Zhi Hai has resigned as an independent non-executive
Director, a member of the audit committee of the Company (the “Audit Committee”) and the
chairman of the nomination committee of the Company (the “Nomination Committee”) due
to his other business commitments.



Each of Mr. Ren Yunan and Mr. Li Zhi Hai has confirmed that, as at the date of this
announcement, he has no disagreement with the Board and there are no other matters that
need to be brought to the attention of the shareholders of the Company and/or The Stock

Exchange of Hong Kong Limited in respect of his respective resignation.

The Board would like to take this opportunity to express its gratitude and appreciation to each
of Mr. Ren Yunan and Mr. Li Zhi Hai for their contributions to the Company during their

tenure of office.

APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR,
MEMBER OF THE AUDIT COMMITTEE AND CHAIRMAN OF THE
NOMINATION COMMITTEE

The Board is pleased to announce that, following the resignation of Mr. Ren Yunan and Mr. Li
Zhi Hai, Mr. Li Biao (“Mr. Li”) has been appointed as an independent non-executive Director,
a member of the Audit Committee and the chairman of the Nomination Committee with effect
from 7 August 2020.

The biographical details of Mr. Li are set out as follows:
Li Biao (1)

Mr. Li, aged 54, has been appointed as an independent non-executive Director, a member
of the Audit Committee and the chairman of the Nomination Committee with effect from 7
August 2020. Mr Li graduated from the department of business administration of Beihang
University (3650 T 22 it X K2 ) and has previously worked at state-owned enterprises and

government offices in the People’s Republic of China.

Mr. Li is currently the deputy chief editor of China Food Safety Post ( H'[B £ ff % 2 g #t) |
a supervisor of State Administration for Market Regulation ( B K 11 55 B & & #J5) and an
officer of the quality and marketing committee of China Association for Quality Promotion
(h B R = 8 B AT{E #E € ) . Mr. Li is also the deputy executive officer and secretary general
of the brand promotion committee of China Academy of Management Science ( 77 [ & Hl B} £
WF7SBE) , the secretary general of National Nutrition and Safety Industry Committee ( 4[5 %
Fl#EE¥EZ B ) |, and the secretary general of China Food Safety Annual Conference ( H
BmEZEFEE) .



Mr. Li has entered into a letter of appointment with the Company for a term of 3 years
commencing from 7 August 2020, and is subject to retirement by rotation and re-election at
the general meetings of the Company in accordance with the bye-laws of the Company. Mr.
Li is entitled to receive emolument of HK$120,000 per annum which was determined by the
Board and the remuneration committee of the Company with reference to his experience,
duties and responsibilities in the Company as well as the prevailing market conditions. Save
as disclosed above, Mr. Li is not entitled to any other emoluments for holding office as

independent non-executive Director.

Save as disclosed above, Mr. Li has confirmed that as at the date of this announcement, (i)
he does not hold any other positions with any members of the Group; (i) he does not, nor
did he in the past three years, hold any directorships in other public companies the securities
of which are listed on any securities market in Hong Kong or overseas or other major
appointments and professional qualifications; (iii) he does not have any relationships with
any other Directors, senior management or substantial or controlling shareholders (as defined
in the Listing Rules) of the Company; and (iv) he does not have any interests in any shares
or underlying shares of the Company within the meaning of Part XV of the Securities and

Futures Ordinance (Chapter 571) of the Laws of Hong Kong.

Mr. Li has confirmed that there are no other matters relating to his appointment that are
required to be disclosed pursuant to Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules and
there are no other matters that need to be brought to the attention of the shareholders of the

Company.

The Board would like to take this opportunity to welcome Mr. Li to the Board.

By order of the Board
Labixiaoxin Snacks Group Limited
Zheng Yu Huan

Chairman

Hong Kong, 7 August 2020

As at the date of this announcement, the Board comprises seven members of which Mr. Zheng
Yu Long, Mr. Zheng Yu Shuang and Mr. Zheng Yu Huan are the executive Directors; Mr. Li
Hung Kong is the non-executive Director; and Mr. Li Biao, Ms. Sun Kam Ching and Mr.

Chung Yau Tong are the independent non-executive Directors.



