Please also refer to the published version of this announcement in the Hong Kong iMail.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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HIKARI TSUSHIN INTERNATIONAL LIMITED
(光 通 信 國 際 有 限 公 司)* 

(Incorporated in Bermuda with limited liability)

Announcement

Clarification on various articles appearing in certain newspapers on 27 September 2000 in respect of the possible transfer of US$30 million of Internet and telecommunication investments.

The directors of Hikari Tsushin International Limited (the “Company”) have noted several articles appearing in certain newspapers on 27 September 2000.

The directors of the Company wish to clarify that the Company has been considering various investment projects which may be offered to be transferred to the Company by its holding company, Hikari Tsushin, Inc. The acquisition cost paid by Hikari Tsushin, Inc. for these projects amounted to approximately US$30 million. However, the Company wishes to reiterate that the board of directors including its independent non-executive directors has the right to determine either to accept or to reject any offer for the transfer of investments by Hikari Tsushin, Inc. Further, no such determination has been made. Further announcements will be made as and when necessary in accordance with the Listing Rules of The Stock Exchange of Hong Kong Limited. The Board also refers to the announcement of the Company dated 27 March 2000, in which the Company mentioned that the same amount of investment projects was being considered by the Company.

Save as disclosed herein, the directors of the Company wish to state that there are presently no negotiation or agreement relating to any or any intended acquisitions or realizations by the Company which are discloseable under paragraph 3 of the Listing Agreement. Furthermore, the board of directors is not aware of any matter which is or may be of a price-sensitive nature and discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement.

Shareholders, warrantholders and investors of the Company are urged to exercise extreme caution in the trading of securities of the Company.

By Order of the Board
Masanori Suzuki
Chairman
Hong Kong, 27 September 2000

*
For identification purposes only
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