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HIKARI TSUSHIN INTERNATIONAL LIMITED
（光通信國際有限公司）*
(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

This announcement is made in response to certain press articles appeared in certain newspapers recently in relation to the Subscription by the Group of certain equity interests in two of the joint venture parties of China City Natural Gas Co. Limited （中油中泰燃氣有限責任公司）.

References are made to the announcement by Hikari Tsushin International Limited ("Company") dated 19 April 2002 ("Announcement") and the circular of the Company dated 10 May 2002 relating to the Subscription by the Group of certain equity interests in two of the joint venture parties, Zhongda Industrial Group Inc. and Alta Financial Holdings Limited, of China City Natural Gas Co. Limited（中油中泰燃氣有限責任公司）("JV Co"). Capitalised terms used in this announcement shall have the same meanings as those defined in the Announcement.

The directors of the Company ("Directors") refer to certain press articles appeared in certain newspapers recently in Hong Kong ("Articles") reporting that the other joint venture party of the JV Co, China Gas Bureau, had on 15 May 2002 applied to the China International Economic and Trade Arbitration Commission for arbitration with regard to the Subscription and for proposed dissolution of the JV Co. 

The Directors would like to confirm that up to the date of this announcement, they have not been approached nor informed of any matters as reported in the Articles by either the joint venture partner of the JV Co or any PRC regulatory authorities. The Directors, however, have been looking into the matter and in the course of following up with the relevant parties. 

The Company will make further announcement in relation to the development of the Subscription after due enquiry with the relevant parties.

By order of the board

Hikari Tsushin International Limited

Wong Kui Shing, Danny

Director

Hong Kong, 21 May 2002

*  For identification purposes only

Please also refer to the published version of this announcement in the Hong Kong iMail Post dated 22/5/2002
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