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In this circular, unless the context requires otherwise, the following terms and expressions
shall have the following meanings:

‘‘Announcements’’ the May Announcement, the August Announcement and the
joint announcement issued by the Company and Lippo
dated 30th November, 2015;

‘‘August Announcement’’ the joint announcement of the Company and Lippo dated
28th August, 2015;

‘‘Board’’ the board of Directors;

‘‘close associates’’ has the meaning ascribed to such term under the Listing
Rules;

‘‘Company’’ Hongkong Chinese Limi ted (香港華人有限公司*) ,
a company incorporated in Bermuda with limited liability
whose shares are listed on the Main Board of the Stock
Exchange and an approximate 65.84% indirect subsidiary of
Lippo;

‘‘connected persons’’ has the meaning ascribed to such term under the Listing
Rules;

‘‘Directors’’ directors of the Company;

‘‘Further Loan’’ the loan advanced by PLH to LAAPL Subsidiary in the
aggregate amount of S$100,000,000 (equivalent to
approximately HK$559,330,000) on and subject to the
terms of the Further Loan Agreement, details of which are
set out in the August Announcement;

‘‘Further Loan Agreement’’ the loan agreement entered into between PLH and LAAPL
Subsidiary on 28th August, 2015 in respect of the Further
Loan, details of which are set out in the August
Announcement;

‘‘Group’’ the Company and its subsidiaries;

‘‘Hennessy’’ Hennessy Holdings Limited, a company incorporated in the
British Virgin Islands with limited liability and an indirect
wholly-owned subsidiary of Lippo and a substantial
shareholder of the Company;

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the PRC;
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‘‘July 2016 Loan’’ a loan advanced by PLH to LAAPL Subsidiary under the
July 2016 Loan Agreement in the amount of approximately
S$14,959,000 (equivalent to approximately HK$83,670,000)
on 22nd July, 2016 which is unsecured and prior to the
amendment of its terms as mentioned in the paragraph
headed ‘‘Amendments to Previous Transactions’’ in this
circular, bore interest at 6.5% per annum;

‘‘July 2016 Loan Agreement’’ the loan agreement entered into between PLH and LAAPL
Subsidiary on 19th July, 2016 in respect of the July 2016
Loan;

‘‘LAAPL’’ Lippo ASM Asia Property Limited, a company incorporated
in the Cayman Islands with limited liability and a principal
joint venture of the Company and Lippo. Its issued share
capital comprises of: (i) 800 voting, non-participating class
‘‘A’’ shares of US$1.00 each; (ii) 200 non-voting,
participating class ‘‘B’’ shares of US$1.00 each; and (iii)
200 non-voting, participating class ‘‘C’’ shares of US$1.00
each. The Group is interested in 50% of all the class ‘‘A’’

shares in issue and 100% of all the class ‘‘B’’ shares in
issue which entitle the Group to 50% of the voting rights
and approximately 94.26% of the profit sharing of LAAPL;

‘‘LAAPL Group’’ LAAPL and its subsidiaries (excluding OUE Limited and its
subsidiaries);

‘‘LAAPL Subsidiary’’ Fortune Code Limited, a company incorporated in the
British Virgin Islands with limited liability and a subsidiary
of LAAPL which in turn is a principal joint venture of the
Company and Lippo;

‘‘Lanius’’ Lanius Limited, a company incorporated in Hong Kong
with limited liability;

‘‘Latest Practicable Date’’ 21st November, 2016, being the latest practicable date prior
to the printing of this circular for ascertaining certain
information contained in this circular;

‘‘LCR’’ Lippo China Resources Limited 力寶華潤有限公司 ,
a company incorporated in Hong Kong with limited
liability whose shares are listed on the Main Board of the
Stock Exchange and an approximate 72.60% indirect
subsidiary of Lippo;
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‘‘Lippo’’ Lippo Limited 力寶有限公司, a company incorporated in
Hong Kong with limited liability whose shares are listed on
the Main Board of the Stock Exchange;

‘‘Lippo Capital’’ Lippo Capital Limited, a company incorporated in the
Cayman Islands with limited liability and a substantial
shareholder of Lippo;

‘‘Lippo Group’’ Lippo and its subsidiaries;

‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the Stock
Exchange;

‘‘Loan’’ the loan advanced by PLH to LAAPL Subsidiary in the
aggregate amount of approximately S$53,920,839.43
(equivalent to approximately HK$301,595,000) on and
subject to the terms of the Loan Agreement, details of
which are set out in the May Announcement and the August
Announcement;

‘‘Loan Agreement’’ the loan agreement entered into between PLH and LAAPL
Subsidiary on 29th May, 2015 in respect of the Loan,
details of which are set out in the May Announcement and
the August Announcement;

‘‘May Announcement’’ the joint announcement of Lippo and the Company dated
29th May, 2015;

‘‘Model Code’’ the Model Code for Securities Transactions by Directors of
Listed Issuers, as set out in Appendix 10 to the Listing
Rules;

‘‘October 2016 Loan’’ a loan advanced by PSL to LAAPL Subsidiary under the
October 2016 Loan Agreement;

‘‘October 2016 Loan
Agreement’’

the loan agreement entered into between PSL and LAAPL
Subsidiary on 20th October, 2016 in respect of the October
2016 Loan;

‘‘October 2016 Loan Facility’’ the loan facility to be provided by PSL to LAAPL
Subsidiary in the maximum principal amount of
S $ 1 5 5 , 0 0 0 , 0 0 0 ( e q u i v a l e n t t o a p p r o x im a t e l y
HK$866,962,000) on and subject to the terms of the
October 2016 Loan Agreement;
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‘‘PLH’’ Pacific Landmark Holdings Limited, a company incorporated
in the British Virgin Islands with limited liability and an
indirect wholly-owned subsidiary of the Company which in
turn is an approximate 65.84% indirect subsidiary of Lippo;

‘‘Previous Transactions’’ the July 2016 Loan and the transactions referred to in the
Announcements;

‘‘PRC’’ the People’s Republic of China;

‘‘PSL’’ Polar Step Limited, a company incorporated in the British
Virgin Islands with limited liability and an indirect wholly-
owned subsidiary of the Company which in turn is an
approximate 65.84% indirect subsidiary of Lippo;

‘‘SFO’’ Securities and Futures Ordinance, Chapter 571 of the Laws
of Hong Kong;

‘‘Shareholders’’ holders of the Shares;

‘‘Shares’’ ordinary shares of HK$1.00 each in the issued share capital
of the Company;

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited;

‘‘HK$’’ Hong Kong dollars, the lawful currency of Hong Kong;

‘‘MOP’’ Macau Patacas, the lawful currency of the Macao Special
Administrative Region of the PRC;

‘‘S$’’ Singapore dollars, the lawful currency of the Republic of
Singapore;

‘‘US$’’ United States dollars, the lawful currency of the United
States of America; and

‘‘%’’ per cent.

Notes:

(1) For the purpose of illustration only and unless otherwise stated, conversion of S$ into HK$ in this circular is
based on the exchange rate of S$1.00 to HK$5.5933. Such conversion should not be construed as a
representation that any amount has been, could have been, or may be, exchanged at this or any other rate.

(2) Certain English translations of Chinese names or words used in this circular are included for information
purpose only and should not be relied upon as the official translation of such Chinese names or words.
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Hong Kong

25th November, 2016

To the Shareholders

Dear Sir or Madam,

MAJOR TRANSACTION
AND

AMENDMENT OF TERMS OF PREVIOUS TRANSACTIONS

INTRODUCTION

Reference is made to the joint announcement of the Company and Lippo dated 20th
October, 2016, in which the Directors announced that, PSL, an indirect wholly-owned
subsidiary of the Company, entered into the October 2016 Loan Agreement with LAAPL
Subsidiary, a subsidiary of LAAPL which is a principal joint venture of the Company and
Lippo, pursuant to which PSL agreed to make available the October 2016 Loan Facility to
LAAPL Subsidiary.

The purpose of this circular is to provide you with, among other things, information
relating to the October 2016 Loan Agreement and the Group in accordance with the Listing
Rules.
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LETTER FROM THE BOARD

– 5 –



THE OCTOBER 2016 LOAN AGREEMENT

Summarised below are the key terms of the October 2016 Loan Agreement.

Date of the October 2016
Loan Agreement:

20th October, 2016

Lender: PSL

Borrower: LAAPL Subsidiary, a subsidiary of a principal joint
venture of the Company and Lippo

Loan facility: a loan facility in the principal amount of up to
S$155 , 0 00 , 0 00 ( e qu i v a l e n t t o a pp r o x ima t e l y
HK$866,962,000)

Availability period: the period commencing from 20th October, 2016 to 31st
January, 2017 (both dates inclusive)

Drawdown of the
loan facility:

The LAAPL Subsidiary may, within the availability
period, utilise such part of the undrawn October 2016
Loan Facility by delivery of a written notice to PSL. The
October 2016 Loan Facility may be drawn down by the
LAAPL Subsidiary by no more than five times and the
aggregate of the October 2016 Loan to be advanced by
PSL to the LAAPL Subsidiary shall not exceed the
maximum amount of the October 2016 Loan Facility.

Interest rate: 2.25% per annum

Repayment date: repayable on demand

Security: None

The October 2016 Loan will be used to repay part of the existing indebtedness of the
LAAPL Group (including principal and interest) and/or for working capital of the LAAPL
Group and interest shall continue to accrue on such principal at the above interest rate.

AMENDMENTS TO PREVIOUS TRANSACTIONS

On 20th October, 2016, PSL, as lender to the Loan Agreement, the Further Loan
Agreement and the July 2016 Loan Agreement after PLH had assigned all the indebtedness
under such agreements and all rights, interests, benefits and title therein to it, and LAAPL
Subsidiary as borrower agreed to amend such agreements so that with respect to each of the
Loan, the Further Loan and the July 2016 Loan, the repayment date as well as the interest rate
going forward with effect from the date on which the October 2016 Loan Facility is first drawn
by LAAPL Subsidiary under the October 2016 Loan Agreement shall be the same as those
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provided under the October 2016 Loan Agreement. Both PLH and PSL are indirect wholly-
owned subsidiaries of the Company which in turn is an approximate 65.84% indirect subsidiary
of Lippo.

INFORMATION ON LAAPL AND LAAPL SUBSIDIARY

LAAPL is a company incorporated in the Cayman Islands with limited liability and a
principal joint venture of the Company. The issued share capital of LAAPL comprises of (i)
800 voting, non-participating class ‘‘A’’ shares of US$1.00 each; (ii) 200 non-voting,
participating class ‘‘B’’ shares of US$1.00 each; and (iii) 200 non-voting, participating class
‘‘C’’ shares of US$1.00 each. The Company, through an indirect wholly-owned subsidiary, is
interested in 50% of all the class ‘‘A’’ shares in issue and 100% of all class ‘‘B’’ shares in issue
which entitle the Company, through the indirect wholly-owned subsidiary, to 50% of the voting
rights and approximately 94.26% of the profit sharing of LAAPL. LAAPL Subsidiary is a
company incorporated in the British Virgin Islands and is owned as to approximately 92.05%
by LAAPL. The principal business activity of each of LAAPL and LAAPL Subsidiary is
investment holding. LAAPL Group has an aggregate interest of approximately 68.63% in OUE
Limited, the shares of which are listed on Singapore Exchange Securities Trading Limited.

To the best of the knowledge, information and belief of the Directors, having made all
reasonable enquiries, the other shareholder of LAAPL and the other shareholder of LAAPL
Subsidiary (and their respective ultimate beneficial owners) are third parties independent of the
Company and its connected persons.

INFORMATION ON THE COMPANY, LIPPO AND PSL

The principal business activity of the Company is investment holding. The principal
activities of the subsidiaries, associates and joint ventures of the Company include investment
holding, property investment, property development, hotel operation, project management, fund
management, underwriting, corporate finance, securities broking, securities investment, treasury
investment, money lending, banking and other related financial services.

The principal business activity of Lippo is investment holding. The principal activities of
the subsidiaries, associates, joint ventures and joint operations of Lippo include investment
holding, property investment, property development, hotel operation, food businesses, property
management, project management, mineral exploration and extraction, fund management,
underwriting, corporate finance, securities broking, securities investment, treasury investment,
money lending, banking and other related financial services.

The principal business activity of PSL is investment holding. PLH is an indirect wholly-
owned subsidiary of the Company which in turn is an approximate 65.84% indirect subsidiary
of Lippo.
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REASONS FOR ENTERING INTO THE OCTOBER 2016 LOAN AGREEMENT AND
AMENDMENT OF TERMS OF PREVIOUS TRANSACTIONS

The interest rate and the repayment term of the October 2016 Loan reflect the prevailing
commercial terms currently available in the lending market. Once it is drawn down, the
relevant terms for similar loans due to all shareholders of the LAAPL Group will be adjusted
and aligned, including the Loan, the Further Loan and the July 2016 Loan under the Previous
Transactions (the ‘‘Amended Transactions’’) advanced by the Group to the LAAPL Group
which form part of these shareholders’ loans. In relation to the Amended Transactions, the
interest rate will be amended from 6.5% per annum to 2.25% per annum and the repayment
date will be amended from 19th October, 2017 to repayable on demand. As a result of these
amendments, the Group’s indirect share of finance costs incurred by the LAAPL Group will be
reduced and offset by the reduced income received from the Amended Transactions. The
variation of terms is not expected to have overall material impact to either Lippo Group or the
Group.

The LAAPL Group will directly and indirectly apply the proceeds of the October 2016
Loan to repay part of its indebtedness and/or for its general working capital purposes. After
considering the funding need of the LAAPL Group, the interest rate of the October 2016 Loan
and the commercial reasons for amending the terms of the Amended Transactions, the Board
considers the terms of the October 2016 Loan and the amendment of the terms of the Amended
Transactions to be fair and reasonable and on normal commercial terms and in the interests of
the Company and the Shareholders as a whole. The October 2016 Loan shall be financed
through the Group’s internal resources and/or bank borrowings.

FINANCIAL EFFECTS OF THE OCTOBER 2016 LOAN

LAAPL Subsidiary is accounted for by the Company as a joint venture using equity
method of accounting. The financial assistance by the Group to LAAPL Subsidiary under the
October 2016 Loan Agreement will be recorded by the Company in its consolidated statement
of financial position as amount due from a joint venture. The Group will accrue interest income
from such financial assistance. It is expected that there is no material impact on the net asset
value of the Group.

LISTING RULES IMPLICATION

One or more of the applicable percentage ratios under rule 14.07 of the Listing Rules in
respect of the October 2016 Loan Facility, both on a standalone basis and after aggregating
with the Previous Transactions exceed 25% but are less than 100% for the Company.
Accordingly, the October 2016 Loan Facility, both on a standalone basis and after aggregating
with the Previous Transactions, constitutes a major transaction for the Company under Chapter
14 of the Listing Rules and is subject to the reporting, announcement and shareholders’
approval requirements under Chapter 14 of the Listing Rules.
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The applicable percentage ratios under rule 14.07 of the Listing Rules in respect of the
July 2016 Loan on a standalone basis were less than 5% and when aggregated with the other
Previous Transactions, remained between 25% and 100% and accordingly, no reclassification
of the July 2016 Loan transaction was required at the time.

Pursuant to rule 14.44 of the Listing Rules, in lieu of a resolution to be passed at a
general meeting of the Company, written approval of the provision of the October 2016 Loan
Facility has been obtained from Hennessy, being a substantial shareholder of the Company
holding 1,315,707,842 Shares, representing approximately 65.84% of the Shares in issue at the
Latest Practicable Date having the right to attend and vote at general meetings of the Company.
Since none of the Shareholders are required to abstain from voting under the Listing Rules if
the Company were to convene a general meeting to approve the October 2016 Loan Facility,
and Hennessy has given a written approval in respect of the October 2016 Loan Facility, no
general meeting of the Company will therefore be convened to approve the October 2016 Loan
Facility, as permitted under rule 14.44 of the Listing Rules.

ADDITIONAL INFORMATION

Your attention is also drawn to the additional information set out in the appendices to this
circular.

Yours faithfully,
By Order of the Board

HONGKONG CHINESE LIMITED
John Lee Luen Wai

Chief Executive Officer
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1. FINANCIAL INFORMATION OF THE GROUP

Details of the published financial information of the Group for each of the three financial
years ended 31st March, 2014, 31st March, 2015 and 31st March, 2016 are disclosed in the
annual reports of the Company for the financial years ended 31st March, 2014, 31st March,
2015 and 31st March, 2016 respectively. Details of these financial statements have been
published on the websites of the Stock Exchange (www.hkexnews.hk) and the Company
(www.hkchinese.com.hk).

2. INDEBTEDNESS STATEMENT

Borrowings

As at 31st October, 2016, being the latest practicable date for the purpose of this
indebtedness statement prior to the printing of this circular, the Group had no outstanding
indebtedness. As at 31st October, 2016 certain bank deposits of the Group were pledged
to secure bank overdraft facilities made available to the Group’s securities broking
operation. Such facilities had not been utilised as at 31st October, 2016. Apart from intra-
group liabilities, the Group did not, as at 31st October, 2016, have any outstanding debt
securities, whether issued and outstanding, authorised or otherwise created but unissued,
term loans, whether guaranteed, unguaranteed, secured (whether the security is provided
by the issuer or by third parties) or unsecured, other borrowings or indebtedness in the
nature of borrowing including bank overdrafts and liabilities under acceptances (other
than normal trade bills) or acceptance credits or hire purchase commitments, whether
guaranteed, unguaranteed, secured or unsecured borrowings or debt, mortgages, charges,
guarantees or other material contingent liabilities.

The Directors confirm that, save as disclosed above, there are no material changes in
the indebtedness and contingent liabilities of the Group since 31st October, 2016.

3. WORKING CAPITAL

The Directors are of the opinion that, after taking into account the internal resources
available to the Group and the presently available banking facilities, and in the absence of
unforeseeable circumstances, the Group will have sufficient working capital for its present
requirement for at least the next twelve months from the date of this circular.

4. FINANCIAL AND TRADING PROSPECTS OF THE GROUP

Stepping into the second quarter of the year 2016, the global financial markets continued
to be volatile. The outlook of the global economy was still clouded with considerable
uncertainties, including the extent and timing on increase of the U.S. interest rates, and the
pace of economic growth in mainland China as well as the impact of geopolitical tension in
various regions. United Kingdom’s decision to leave the European Union has added a new
element of uncertainty to the global economic and political climate. In mainland China, the
expected trend of gradual devaluation of Renminbi continued to dampen investor confidence in
the region. Hopefully, the prevailing low interest rates and surplus funds environment will be a
compensatory positive influence to help maintaining investor confidence and create new
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business opportunities. The Group will continue to cautiously manage its investment portfolio
in view of the market conditions and its business needs with a view to maximising returns to
the Shareholders. Amid the volatile market conditions, the Group adopts a cautious and prudent
approach in conducting its corporate finance and securities broking business. The Group will
continue to be watchful of market developments and will manage its portfolio with a view to
further improving overall asset quality.
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1. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the Listing Rules for the purpose
of giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the information contained in
this circular is accurate and complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make any statement herein or this
circular misleading.

2. DISCLOSURE OF INTERESTS

As at the Latest Practicable Date, the interests or short positions of the Directors and chief
executive of the Company in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the SFO) which were
notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which they were taken or deemed to have
under such provisions of the SFO), or which were required, pursuant to Section 352 of the
SFO, to be entered in the register referred to therein, or which were required, pursuant to the
Model Code, to be notified to the Company and the Stock Exchange, were as follows:

Directors’ and chief executive’s interests and short positions in shares and underlying
shares of the Company and associated corporations

Name of Director

Personal
interests
(held as

beneficial
owner)

Family
interests

(interest of
spouse)

Other
interests

Total
interests

Approximate
percentage of
total interests
in the issued

shares

Number of Shares

Stephen Riady — — 1,315,707,842
Note(i)

1,315,707,842 65.84

John Lee Luen Wai 2,000,270 270 — 2,000,540 0.10
Tsui King Fai 600,000 75,000 — 675,000 0.03

Number of ordinary shares in Lippo

Stephen Riady — — 369,800,219
Notes (i)
and (ii)

369,800,219 74.98

John Lee Luen Wai 1,031,250 — — 1,031,250 0.21

Number of ordinary shares in LCR

Stephen Riady — — 6,669,969,389
Notes (i), (ii)

and (iii)

6,669,969,389 72.60
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Note:

(i) As at Latest Practicable Date, Lippo Capital, an associated corporation (within the meaning of Part XV
of the SFO) of the Company, was indirectly interested in 1,315,707,842 Shares in, representing
approximately 65.84% of the issued shares of, the Company. Lanius, an associated corporation (within
the meaning of Part XV of the SFO) of the Company, is the holder of 705,690,001 ordinary shares of
HK$1.00 each in, representing the entire issued shares of, Lippo Capital. Lanius is the trustee of a
discretionary trust which was founded by Dr. Mochtar Riady, who does not have any interest in the
issued shares of Lanius. The beneficiaries of the trust included, inter alia, Dr. Stephen Riady and other
members of the family. Dr. Stephen Riady was taken to be interested in Lippo Capital under the
provisions of the SFO.

(ii) As at the Latest Practicable Date, Lippo Capital, and through its wholly-owned subsidiary, J & S
Company Limited, was directly and indirectly interested in an aggregate of 369,800,219 ordinary shares
in, representing approximately 74.98% of the issued shares of, Lippo.

(iii) As at the Latest Practicable Date, Lippo was indirectly interested in an aggregate of 6,669,969,389
ordinary shares in, representing approximately 72.60% of the issued shares of, LCR.

As at the Latest Practicable Date, Dr. Stephen Riady, as a beneficiary of the aforesaid
discretionary trust, through his interest in Lippo Capital as mentioned in Note (i) above, was
also taken to be interested in the issued shares of the following associated corporations (within
the meaning of Part XV of the SFO) of the Company:

Name of associated corporation Class of shares

Number of
shares

interested

Approximate
percentage of

interest in
the issued

shares

Abital Trading Pte. Limited Ordinary shares 2 100
Auric Pacific Group Limited Ordinary shares 61,927,335 49.28
Blue Regent Limited Ordinary shares 100 100
Boudry Limited Ordinary shares 10 100

Non-voting deferred shares 1,000 100
Brimming Fortune Limited Ordinary shares 1 100
Broadwell Overseas Holdings Limited Ordinary shares 1 100
First Tower Corporation Ordinary shares 1 100
Gemdale Properties and Investment

Corporation Limited
Ordinary shares 4,706,452,795 29.80

Grand Peak Investment Limited Ordinary shares 2 100
Great Honor Investments Limited Ordinary shares 1 100
Greenorth Holdings Limited Ordinary shares 1 100
Hennessy Ordinary shares 1 100
HKCL Investments Limited Ordinary shares 1 100
Honix Holdings Limited Ordinary shares 1 100
International Realty (Singapore)

Pte. Limited
Ordinary shares 2 100

J & S Company Limited Ordinary shares 1 100
Lippo Assets (International) Limited Ordinary shares 1 100

Non-voting deferred shares 15,999,999 100
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Name of associated corporation Class of shares

Number of
shares

interested

Approximate
percentage of

interest in
the issued

shares

Lippo Finance Limited Ordinary shares 6,176,470 82.35
Lippo Investments Limited Ordinary shares 2 100
Lippo Realty Limited Ordinary shares 2 100
Multi-World Builders &

Development Corporation
Ordinary shares 4,080 51

Prime Success Limited Ordinary shares 1 100
Skyscraper Realty Limited Ordinary shares 10 100
The HCB General Investment

(Singapore) Pte Ltd.
Ordinary shares 100,000 100

Valencia Development Limited Ordinary shares 800,000 100
Non-voting deferred shares 200,000 100

Winroot Holdings Limited Ordinary shares 1 100

As at the Latest Practicable Date, Dr. Stephen Riady, as beneficial owner and through his
nominee, was interested in 5 ordinary shares in, representing approximately 16.67% of, the
issued shares of, Lanius which is the holder of the entire issued shares of Lippo Capital.
Lanius is the trustee of a discretionary trust which was founded by Dr. Mochtar Riady (father
of Dr. Stephen Riady), who does not have any interest in the issued shares of Lanius. The
beneficiaries of the trust included, inter alia, Dr. Stephen Riady and other members of the
family.

As at the Latest Practicable Date, none of the Directors or chief executive of the Company
had any interests in the underlying shares in respect of physically settled, cash settled or other
equity derivatives of the Company or any of its associated corporations (within the meaning of
Part XV of the SFO).

All the interests stated above represent long positions. Save as disclosed herein, as at the
Latest Practicable Date, to the knowledge of the Company:

(1) none of the Directors and chief executive of the Company had or was deemed to
have any interests or short positions in the shares, underlying shares and debentures
of the Company or any of its associated corporations (within the meaning of Part XV
of the SFO) (a) which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which the Directors and the chief executive of the Company were
taken or deemed to have under such provisions of the SFO); or (b) which were
required to be entered in the register kept by the Company under Section 352 of the
SFO; or (c) which were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code; and
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(2) none of the Directors and chief executive of the Company nor their spouses or minor
children (natural or adopted) were granted or had exercised any rights to subscribe
for any equity or debt securities of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO).

Dr. Stephen Riady is also a director of each of Lanius, Lippo Capital and Lippo. Mr. John
Lee Luen Wai is also a director of each of Lippo, Prime Success Limited and Hennessy.
Messrs. Leon Chan Nim Leung, Victor Yung Ha Kuk and Tsui King Fai are also directors of
Lippo. Save as disclosed herein, as at the Latest Practicable Date, none of the Directors was a
director or employee of a company which had an interest or short position in the Shares and
underlying Shares which would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO.

3. INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS

So far as is known to the Directors or chief executive of the Company, as at the Latest
Practicable Date, the persons (other than the Directors or chief executive of the Company) who
had interests or short positions in the Shares and underlying Shares which would fall to be
disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of the SFO as
recorded in the register required to be kept by the Company pursuant to Section 336 of the
SFO or who were, directly or indirectly, interested in 10% or more of the nominal value of any
class of share capital carrying rights to vote in all circumstances at general meetings of any
other members of the Group were as follows:

(a) The Company

Name Number of Shares
Approximate

percentage

Hennessy 1,315,707,842 65.84
Prime Success Limited (‘‘Prime Success’’) 1,315,707,842 65.84
Lippo 1,315,707,842 65.84
Lippo Capital 1,315,707,842 65.84
Lanius 1,315,707,842 65.84
Dr. Mochtar Riady 1,315,707,842 65.84
Madam Lidya Suryawaty 1,315,707,842 65.84

Note (a):

1. Hennessy, the immediate holding company of the Company, as beneficial owner, directly held
1,315,707,842 Shares in, representing approximately 65.84% of the issued shares of, the
Company.

2. Hennessy is wholly owned by Prime Success which in turn is wholly owned by Lippo.

3. Lippo Capital, the holding company of Lippo, together with its wholly-owned subsidiary, J & S
Company Limited, owns ordinary shares representing approximately 74.98% of the issued shares
of Lippo.
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4. Lanius is the holder of the entire issued shares of Lippo Capital and is the trustee of a
discretionary trust which was founded by Dr. Mochtar Riady, who does not have any interest in
the issued shares of Lanius. Dr. Mochtar Riady and his wife Madam Lidya Suryawaty were taken
to be interested in Lippo Capital under the provisions of the SFO.

5. Hennessy’s interests in the Shares were recorded as the interests of Prime Success, Lippo, Lippo
Capital, Lanius, Dr. Mochtar Riady and Madam Lidya Suryawaty. The above 1,315,707,842
Shares related to the same block of Shares that Dr. Stephen Riady was interested, details of which
are disclosed in the paragraph headed ‘‘Disclosure of Interests — Directors’ and chief executive’s
interests and short positions in shares and underlying shares of the Company and associated
corporations’’ in this appendix. Dr. Mochtar Riady, his wife Madam Lidya Suryawaty and
Dr. Stephen Riady were taken to be interested in the Shares under the provisions of the SFO.

(b) Kingtek Limited

Name

Number of
ordinary shares of

US$1.00 each Percentage

Masuda Limited (‘‘Masuda’’) 60 60
Mezquita Incorporated 40 40

Note (b): Masuda is a wholly-owned subsidiary of the Company. See also (a) above in respect of the
substantial shareholders of the Company.

(c) 北京力寶世紀置業有限公司 (Beijing Lippo Century Realty Co., Ltd.)

Name

Amount of
paid up

registered capital
Percentage of
profit sharing

Uchida Limited (‘‘Uchida’’) US$14,400,000 64
Wealtop Limited (‘‘Wealtop’’) US$3,600,000 16
北京經濟技術投資開發總公司

(Beijing Economic & Technological
Investment Development Corp.)

N/A 20

Note (c): Uchida and Wealtop are both wholly-owned subsidiaries of the Company. See also (a) above
in respect of the substantial shareholders of the Company.
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(d) The Macau Chinese Bank Limited

Name

Number of
ordinary shares of

MOP100 each Percentage

Winwise Holdings Limited (‘‘Winwise’’) 1,326,000 51
南粵(集團)有限公司 (Nam Yue (Group)
Company Limited)

1,040,000 40

Note (d): Winwise is a wholly-owned subsidiary of the Company. See also (a) above in respect of the
substantial shareholders of the Company.

All the interests stated above represent long positions. Save as disclosed herein, as at the
Latest Practicable Date, none of the substantial shareholders (as defined under the Listing
Rules) or other persons (other than the Directors or chief executive of the Company) had any
interests or short positions in the Shares and underlying Shares as recorded in the register
required to be kept by the Company under Section 336 of the SFO.

Save as disclosed herein, as at the Latest Practicable Date, so far as was known to the
Directors or chief executive of the Company, there was no person, other than a Director or
chief executive of the Company, who had an interest or short position in the Shares and
underlying Shares which would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or who were, directly or indirectly, interested in 10%
or more of the nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any other member of the Group.

4. DIRECTORS’ SERVICE CONTRACTS

As at the Latest Practicable Date, none of the Directors had entered or was proposing to
enter into any service contract with the Company or any other member of the Group (excluding
contracts expiring or determinable by the employer within one year without payment of
compensation (other than statutory compensation)).

5. COMPETING INTERESTS OF DIRECTORS AND CLOSE ASSOCIATES

The Lippo Group (a general reference to the companies in which Dr. Stephen Riady and
his family members have a direct or indirect interest) is not a legal entity and does not operate
as one. Each of the companies in the Lippo Group operates within its own legal, corporate and
financial framework. As at the Latest Practicable Date, the Lippo Group might have had or
developed interests in business in Hong Kong and other parts in Asia similar to those of the
Group and there was a chance that such businesses might have competed with the businesses of
the Group.

Dr. Stephen Riady and Messrs. John Lee Luen Wai, Leon Chan Nim Leung, Victor Yung
Ha Kuk and Tsui King Fai are also directors of Lippo, an intermediate holding company of the
Company, and LCR, a fellow subsidiary of the Company. Further details of the Directors’
interests in Lippo and LCR are disclosed in the paragraph headed ‘‘Disclosure of Interests —
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Directors’ and chief executive’s interests and short positions in shares and underlying shares of
the Company and associated corporations’’ in this appendix. Subsidiaries of Lippo and LCR are
also engaged in property investment and property development.

The Directors are fully aware of, and have been discharging, their fiduciary duty to the
Company. The Company and the Directors would comply with the relevant requirements of the
Company’s Bye-laws and the Listing Rules whenever a Director has any conflict of interest in
the transaction(s) with the Company.

Save as disclosed above, as at the Latest Practicable Date, none of the Directors and their
respective close associates were considered to have interest in any business which competes or
is likely to compete, either directly or indirectly, with the businesses of the Group or have or
may have any other conflicts of interest with the Group pursuant to the Listing Rules.

6. DIRECTORS’ INTERESTS IN ASSETS/CONTRACTS AND OTHER INTERESTS

None of the Directors was materially interested in any contract or arrangement which was
entered into by any member of the Group and subsisting at the Latest Practicable Date which
was significant in relation to the business of the Group.

As at the Latest Practicable Date, none of the Directors had any direct or indirect interest
in any assets which had been acquired or disposed of by or leased to any member of the Group
or were proposed to be acquired or disposed of by or leased to any member of the Group since
31st March, 2016, being the date to which the latest published audited consolidated financial
statements of the Company were made up.

7. LITIGATION

So far as the Directors are aware, no member of the Group was engaged in any litigation
or arbitration of material importance and no litigation or arbitration of material importance was
pending or threatened against any member of the Group as at the Latest Practicable Date.

8. MATERIAL CONTRACTS

The following contracts (not being contracts entered into in the ordinary course of
business) have been entered into by the members of the Group within the two years
immediately preceding the Latest Practicable Date and which are, or may be, material to the
Group:

(a) (i) the Loan Agreement; and

(ii) an application letter dated 29th May, 2015 made by PLH to LAAPL for
subscription of additional shares in LAAPL for a consideration of
S$23,426,145;
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(b) (i) a sale and purchase agreement dated 26th June, 2015 entered into between
Winwise Holdings Limited (‘‘Winwise’’), Winpec Holdings Limited and
Discovery Planet Limited, all being wholly-owned subsidiaries of the Company,
as vendors and 南粵（集團）有限公司 (Nam Yue (Group) Company Limited or
Grupo de Gestão Participações Nam Yue, Limitada) (‘‘Nam Yue’’) as purchaser
in respect of the sale and purchase of 1,040,000 shares of MOP100 each in,
representing 40% of, the issued shares of The Macau Chinese Bank Limited
(‘‘MCB’’), a then wholly-owned subsidiary of the Company, for a consideration
of MOP360 million;

(ii) a sale and purchase agreement dated 26th June, 2015 entered into between
Winwise as vendor and Mr. Yang Jun as purchaser in respect of the sale and
purchase of 234,000 shares of MOP100 each in, representing 9% of, the issued
shares of MCB, for a consideration of MOP81 million; and

(iii) a shareholders’ agreement dated 27th July, 2015 entered into between Winwise,
Nam Yue, Mr. Yang Jun and MCB to, among other things, regulate the
relationships between shareholders of MCB;

(c) the Further Loan Agreement;

(d) (i) a sale and purchase agreement dated 28th October, 2015 entered into between
Winwise as vendor and Nam Yue as purchaser in respect of the sale and
purchase of 416,000 shares of MOP100 each in, representing 16% of, the issued
shares of MCB, for a consideration of MOP144 million; and

(ii) a sale and purchase agreement dated 28th October, 2015 entered into between
Winwise as vendor and Mr. Wong Garrick Jorge Kar Ho as purchaser in respect
of the sale and purchase of 390,000 shares of MOP100 each in, representing
15% of, the issued shares of MCB, for a consideration of MOP135 million;

(e) a loan agreement dated 30th November, 2015 entered into between PLH as lender
and LAAPL Subsidiary as borrower for a loan facility in the principal amount of
S$38,000,000;

(f) an irrevocable undertaking issued by the Company and Golden Concord Asia
Limited (‘‘Golden Concord’’, a non-wholly owned subsidiary of LAAPL) and OUE
Realty Pte. Ltd. (‘‘OUE Realty’’, a wholly-owned subsidiary of Golden Concord) on
7th March, 2016 to OUE Hospitality REIT Management Pte. Ltd. (the manager of
OUE Hospitality Real Estate Investment Trust (‘‘OUE H-REIT’’)), OUE Hospitality
Trust Management Pte. Ltd. (the trustee-manager of OUE Hospitality Business Trust
(‘‘OUE H-BT’’)) and the joint lead managers and underwriters in relation to the OUE
H-Trust Rights Issue (as defined hereinbelow), pursuant to which, amongst other
things, the Company agreed that it or its wholly-owned subsidiary shall provide
sufficient funding to Golden Concord and OUE Realty to enable them to take up
their respective entitlements to new stapled securities (the ‘‘Rights Stapled
Securities’’) in OUE Hospitality Trust (‘‘OUE H-Trust’’, a stapled group listed on
the Singapore Exchange Securities Trading Limited (‘‘SGX-ST’’) comprising of OUE
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H-REIT and OUE H-BT) under the underwritten and renounceable rights issue of up
to 441,901,257 new stapled securities in OUE H-Trust to eligible stapled securities
holder on a pro rata basis of 33 rights stapled securities for every 100 existing
stapled securities in OUE H-Trust held (the ‘‘OUE H-Trust Rights Issue’’) and, in
order to provide such funding, Wonder Plan Holdings Limited (‘‘Wonder Plan’’, an
indirect wholly-owned subsidiary of the Company) as lender entered into an
exchangeable loan agreement on 7th March, 2016 with each of Golden Concord and
OUE Realty as borrower (the ‘‘EL Agreements’’) for making available the
exchangeable loans in the principal amount of approximately S$3.5 million and
S$14.9 million respectively (the ‘‘EL Loans’’). On 20th April, 2016, each of Golden
Concord and OUE Realty had delivered an exchange notice to Wonder Plan
exercising their exchange right under each of the EL Agreements to exchange the
aggregate principal amount of the EL Loans in full into all the Rights Stapled
Securities taken by them under the OUE H-Trust Rights Issue;

(g) on 2nd September, 2016, Wonder Plan disposed of its holding of 6,286,820 units in
OUE H-Trust and 9,381,500 units in OUE Commercial Real Estate Investment Trust,
a real estate investment trust listed on SGX-ST, through married trade to an
independent third party for an aggregate consideration of approximately S$4,089,000
and approximately S$6,143,000 respectively and on the same date, Wonder Plan also
disposed of its holding of 23,247,824 units in OUE H-Trust through married trade to
another independent third party for an aggregate consideration of approximately
S$15,142,000; and

(h) the October 2016 Loan Agreement.

9. MISCELLANEOUS

(a) The Secretary of the Company is Mr. Andrew Hau Tat Kwong, a fellow member of
each of the Institute of Chartered Secretaries and Administrators and the Hong Kong
Institute of Chartered Secretaries.

(b) The registered office of the Company is situated at Clarendon House, Church Street,
Hamilton HM 11, Bermuda and the principal place of business of the Company is
situated at 24th Floor, Tower One, Lippo Centre, 89 Queensway, Hong Kong.

(c) The principal transfer office of the Company is situated at the office of its principal
share registrar, Butterfield Fulcrum Group (Bermuda) Limited, at Rosebank Centre,
11 Bermudiana Road, Pembroke HM 08, Bermuda and the Hong Kong branch
transfer office of the Company is situated at the office of its Hong Kong branch
share registrar, Tricor Tengis Limited, at Level 22, Hopewell Centre, 183 Queen’s
Road East, Hong Kong.
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10. DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents will be available for inspection during normal business
hours on any weekday (Saturday and public holiday excluded) at the principal place of
business of the Company which is situated at 24th Floor, Tower One, Lippo Centre, 89
Queensway, Hong Kong for 14 days from the date of this circular:

(a) the Memorandum of Association and Bye-laws of the Company;

(b) copies of the material contracts referred to under the paragraph headed ‘‘Material
contracts’’ in this appendix;

(c) the published audited consolidated financial statements of the Company for each of
the two financial years ended 31st March, 2016;

(d) this circular; and

(e) the October 2016 Loan Agreement.

11. LANGUAGE

In the event of inconsistency, the English text of this circular shall prevail over the
Chinese text.

APPENDIX II GENERAL INFORMATION

– 21 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBanquetPHK-Medium
    /MBanquetPHKS-Medium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MComicHK-Medium
    /MComicHKS-Medium
    /MComputerHK-Bold
    /MComputerHKS-Bold
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MEllanHK-Xbold
    /MEllanHKS-Xbold
    /MElleHK-Light
    /MElleHK-Medium
    /MElleHK-Xbold
    /MElleHKS-Light
    /MElleHKS-Medium
    /MElleHKS-Xbold
    /MFinanceHK-Bold
    /MFinanceHKS-Bold
    /MGentleHK-Light
    /MGentleHK-Xbold
    /MGentleHKS-Light
    /MGentleHKS-Xbold
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MHeiSungHK-UltraBold
    /MHeiSungHKS-UltraBold
    /MJNgaiHK-Medium
    /MJNgaiHKS-Medium
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLadyHK-Medium
    /MLadyHKS-Medium
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MMetallicHeiHK-Bold
    /MMetallicHeiHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MRazorHK-Xbold
    /MRazorHKS-Xbold
    /MRockyHK-Bold
    /MRockyHKS-Bold
    /MSmartHK-Bold
    /MSmartHK-Medium
    /MSmartHKS-Bold
    /MSmartHKS-Medium
    /MStiffHeiHK-UltraBold
    /MStiffHeiHKS-UltraBold
    /MStreamHK-Bold
    /MStreamHKS-Bold
    /MSungGoldHK-Black
    /MSungGoldHKS-Black
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYoungHeiHKS-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


