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DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions shall have

the following meanings:

“Board”

“Company”

“Date of Grant”

“Director(s)”

“Existing Scheme Mandate Limit”

“Existing Share Options”

“Grantee”

“Group”

“Independent Shareholders”

“Latest Practicable Date”

“Listing Rules”

the board of the Directors

Star Properties Group (Cayman Islands) Limited, a
company incorporated in the Cayman Islands with limited
liability and the issued Shares of which are listed on the
Main Board of the Stock Exchange (stock code: 1560)

11 December 2020

the director(s) of the Company

the maximum number of Shares which may be allotted and
issued upon exercise of all Share Options granted under the
Share Option Scheme, which shall not in aggregate exceed
22,400,000 Shares, being 10% of the Shares in issue as at
the date of listing of the Shares

52,875,488 Share Options which the Board has resolved
cancel on 11 December 2020, subject to the respective

consent of the grantees

Mr. Chan

the Company and its subsidiaries

in the case of the proposed grant of Share Options to Mr.
Chan, the Shareholders other than Mr. Chan and his
associate(s) and all the core connected person(s) of the

Company

6 January 2021, being the latest practicable date to
ascertain certain information contained herein before the

printing of this circular

the Rules Governing the Listing of Securities on the Stock

Exchange



DEFINITIONS

“Mr. Chan”

“Scheme Mandate Limit”

“Shareholder(s)”

“Share Options”

“Share Option Scheme”

“Stock Exchange”

Mr. Chan Man Fai Joe, Chairman and executive Director of

the Company

the scheme mandate limit of the Share Option Scheme

holder(s) of the Share(s)

share option(s) granted and to be granted to eligible

participants under the Share Option Scheme

the share option scheme adopted by the Company on 27
June 2016

The Stock Exchange of Hong Kong Limited
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STAR

Star Properties Group (Cayman Islands) Limited
EENESEE (BEHBE) AR AT

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 1560)

Executive Directors: Registered Office:

Mr. Chan Man Fai Joe (Chairman) Clifton House

Ms. Cheung Wai Shuen 75 Fort Street

Mr. Liu Hon Wai PO Box 1350

Prof. Pong Kam Keung Grand Cayman KY1-1108

Cayman Islands
Non-executive Director:

Mr. Yim Kwok Man Head Office and
Principal Place of Business:
Independent Non-executive Directors: 11/F, TG Place,
Ms. Chan Wah Man Carman No. 10 Shing Yip Street,
Mr. Lee Chung Ming Eric Kwun Tong, Kowloon,
Dr. Wong Wai Kong Hong Kong

8 January 2021

To the Shareholders

Dear Sir or Madam,

(1) PROPOSED REFRESHMENT OF SCHEME MANDATE LIMIT
(2) PROPOSED GRANT OF SHARE OPTIONS
AND
(3) NOTICE OF EXTRAORDINARY GENERAL MEETING

1. INTRODUCTION
Reference is made to the announcement of the Company dated 11 December 2020. The
purpose of this circular is to provide you with (i) information in respect of the proposed

refreshment of the Scheme Mandate Limit; (ii) information in respect of the proposed grant of
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Share Options to Mr. Chan; (iii) the recommendations of the Board, including all the independent
non-executive Directors, in relation to the proposed grant of Shares Options to Mr. Chan; and (iv)
the notice of the EGM.

2. PROPOSED REFRESHMENT OF SCHEME MANDATE LIMIT

Apart from the Share Option Scheme, the Company has no other share option schemes as at
the Latest Practicable Date. The Scheme Mandate Limit has not been refreshed since the date of

listing of the Shares.

Pursuant to Note 1 to Rule 17.03(3) of the Listing Rules and the rules of the Share Option
Scheme, the Company may seek approval by its Shareholders in general meeting for refreshing the
Scheme Mandate Limit. However, the Scheme Mandate Limit as refreshed must not exceed 10% of
the Shares in issue as at the date of the Shareholders’ approval. Share Options previously granted
under the Share Option Scheme and any other share option schemes of the Company (including
those exercised, outstanding, cancelled, lapsed in accordance with the terms of the Share Option
Scheme or any other share option schemes) will not be counted for the purpose of calculating the

Scheme Mandate Limit as refreshed.

As at the Latest Practicable Date, an aggregate of 80,250,288 Share Options have been
granted. This would result in the total number of Shares which may be issued upon exercise of all
Share Options granted under the Share Option Scheme, in aggregate, to exceed the Existing
Scheme Mandate Limit, being 22,400,000 Shares. An aggregate number of 57,850,288 exceeded
the Existing Scheme Mandate Limit, of which (i) 7,432,000 Share Options were lapsed as at the
Latest Practicable Date; and (ii) 50,418,288 Share Options were outstanding as at the Latest
Practicable Date (which exceeded the Existing Scheme Mandate Limit). The Board resolved on 11
December 2020 to cancel 52,875,488 Existing Share Options (details of which are set out in the
announcement of the Company dated 11 December 2020), subject to the respective consent of the
grantees. The 52,875,488 Existing Share Options which were granted to the grantees have been
cancelled as at the Latest Practicable Date. As such, as at the Latest Practicable Date, 7,432,000
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Share Options were lapsed, 14,298,000 Share Options were exercised, 52,875,488 Share Options
were cancelled and only 5,644,800 Share Options granted within the Existing Scheme Mandate
Limit will remain outstanding upon cancellation of the Existing Share Options. These 5,644,800

Share Options represent Share Options granted in 2017, details of which are as follows:

Number of
Share Options

Name of grantee Position(s) held with the Company granted
Prof. Pong Kam Keung Executive Director 470,400
Mr. Yim Kwok Man Non-executive Director 470,400
Mr. Lee Chung Ming Eric Independent non-executive Director 470,400
Ms. Chan Wah Man Carman Independent non-executive Director 470,400
Mr. Shiu Siu Tao Former independent non-executive Director 470,400
Other eligible participants 3,292,800

As at the Latest Practicable Date, there were 641,498,000 Shares in issue. Assuming that no
new Shares will be issued prior to the EGM, the maximum number of Share Options that can be
granted by the Company under the proposed refreshed Scheme Mandate Limit would be
64,149,800 Shares, being 10% of the total number of Shares in issue as at the date of passing the

resolution approving the proposed refreshment of Scheme Mandate Limit at the EGM.

Pursuant to Note 2 to Rule 17.03(3) of the Listing Rules and the rules of the Share Option
Scheme, the maximum number of Shares which may be issued upon exercise of all outstanding
Share Options granted and yet to be exercised under the Share Option Scheme and any other share

option schemes of the Company must not exceed 30% of the Shares in issue from time to time.

Upon cancellation of the Existing Share Options, 5,644,800 Share Options granted within the
Scheme Mandate Limit would remain outstanding. The total number of Shares which may be
issued upon exercise of the aforementioned outstanding Share Options, the proposed refreshed
Scheme Mandate Limit and the proposed grant of Share Options to Mr. Chan (details of which are
set out in the section headed “Proposed Grant of Share Options” below), will be 79,794,600
Shares, representing approximately 12.44% of the Shares in issue as at the Latest Practicable Date
and will not exceed the overall limit of 30% of the Shares in issue (assuming that no new Shares
will be issued prior to the EGM).
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Conditions of the proposed refreshment of Scheme Mandate Limit

The proposed refreshment of Scheme Mandate Limit is conditional upon:

(i) the Shareholders passing an ordinary resolution to approve the proposed refreshment of
Scheme Mandate Limit at the EGM; and

(i1) the Stock Exchange granting the approval for the listing of and permission to deal in the
Shares that may be issued pursuant to the exercise of the Share Options that may be

granted under the proposed refreshed Scheme Mandate Limit.

Application will be made to the Stock Exchange for the listing of and permission to deal in
the Shares that may be issued upon the exercise of the Share Options that may be granted under

the proposed refreshed Scheme Mandate Limit.

Reasons for the proposed refreshment of the Scheme Mandate Limit

Unless the Scheme Mandate Limit is refreshed, no further Share Options may be granted
under the Share Option Scheme. The Board is of the view that the proposed refreshment of the
Scheme Mandate Limit will allow the Company more flexibility to motivate the eligible
participants, attract and retain or otherwise maintain ongoing business relationship with the
eligible participants whose contributions are, will or expected to be beneficial to the Group.
Therefore, the Board considers that the proposed refreshment of the Scheme Mandate Limit is in

the interests of the Group and the Shareholders as a whole.

3. PROPOSED GRANT OF SHARE OPTIONS

Reference is made to the announcement of the Company dated 11 December 2020. On 11
December 2020, 10,000,000 Share Options to subscribe for up to a total of 10,000,000 Shares are
granted to Mr. Chan (the “Grantee”), being an eligible participant, under the Share Option
Scheme, subject to the acceptance of the Grantee and the payment of HK$1.00 by the Grantee

upon acceptance of the Share Options. Details of the Share Options granted are set out as follows:

Date of Grant : 11 December 2020

Number of Share Options granted : 10,000,000 (each Share Option shall entitle the holder
of the Share Option to subscribe for one Share), which
is subject to the approval of the Shareholders at the
EGM
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Exercise price of Share Options

granted

Closing price of the Shares on the
Date of Grant

Validity period of the Share Options

Vesting period

Performance target

HK$0.41 per Share, which is not less than the highest
of:

(i) the closing price of HK$0.40 per Share as stated
in the Stock Exchange’s daily quotations sheet
on the Date of Grant;

(ii) the average closing price of HK$0.41 per Share
as stated in the Stock Exchange’s daily quotation
sheets for the five business days immediately

preceding the Date of Grant; and

(iii) the nominal value of HK$0.01 per Share on the
Date of Grant.

HK$0.40 per Share

From the date upon obtaining the Shareholders’
approval at the EGM (with Mr. Chan and his
associates abstaining from voting at the EGM) to 10
December 2030 (both dates inclusive).

The Share Options will be fully vested from the date
upon obtaining the Shareholders’ approval at the EGM
(with Mr. Chan and his associates abstaining from
voting at the EGM)

None

All 10,000,000 Shares Options were granted to an executive Director, Mr. Chan.

The grant of Share Options to the above Director has been approved by the independent

non-executive Directors in accordance with Rule 17.04(1) of the Listing Rules. Mr. Chan has

abstained from voting on the relevant resolution in relation to the granting of the Share Options to
Mr. Chan at the Board meeting. The grant of 10,000,000 Share Options would entitle the Grantee

to subscribe for 10,000,000 Shares, representing 1.56% of the total number of Shares in issue as at

the Latest Practicable Date.
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There were 6,000,000 Share Options granted to Mr. Chan (on 23 November 2020) in the past
12 months before the date of the proposed grant (i.e. 11 December 2020) but all such 6,000,000

Share Options were cancelled.

Reasons for the proposed grant of Share Options to Mr. Chan

The Company proposes to grant Share Options to employees to increase their motivation as
the Company grows. Granting Share Options also provides incentive for employee retention as
well as alignment with the medium and long-term goals of the Company. In addition, the exercise
of the Share Options is a means to enhance the capital base of the Company and provide the
Company with the financial flexibility necessary for its development and expansion. Mr. Chan has
extensive experience in strategic management and high market and economic sense. As the
founder, controlling shareholder, executive director and chief executive officer of the Company,
Mr. Chan has led the Group since its incorporation. He led various departments and participated
throughout the whole process of each project from research and making the decision to the
purchase of a site, negotiation with the bankers on project financing, design of the image and
construction details of each project, finalizing marketing campaign of pre-sales, etc. He oversees
various development projects including the completed projects of the Galaxy, the Star and the
Rainbow. For the year of 2017, a HK$714.2 million revenue were recognized in the year of 2017
due to completion of the project of the Star. The consolidated net profit attributable to shareholder
was HK$95.8 million for the year ended 31 December 2017 which was a notable increase as
compared with that for the year ended 31 December 2016. For the year ended 31 December 2018,
the Group has recorded a notable increase in the gross profit as compared with that for the year
ended 31 December 2017 which was mainly due to the profit recognition of “The Rainbow” which
benefited from the Revitalisation Measures. A special waiver granted by the Lands Department to
change the land use from industrial to commercial and thus, the profit margin of this project
increased. In 2019, in view of the unstable economic situation, Mr. Chan led the Group to
diversify investment and expand the land bank coverage to South Korea. Besides, he also led the
Group to accomplish a very substantial disposal which reflects a consolidated net profit for the
Group over approximately HK$300 million for the six months ended 30 June 2020 as compared to
the consolidated net loss for the six months ended 30 June 2019. To recognize the employee’s
contribution, the Company granted 6,000,000 Share Options to Mr. Chan in 2020 (but all of them
were cancelled). The total number of Share Options of Mr. Chan that are subject to cancellation is
11,476,000. The Board is of the view that although Mr. Chan is the controlling shareholder of the
Company, Mr. Chan is also the chief executive officer of the Company who led the Company to
grow and expand. It would be fair to recognize his contribution to the Company and his
entitlement to Share Options shall not be excluded because of his own interest as the controlling
shareholder of the Company. 10,000,000 Share Options are granted to Mr. Chan, subject to the
approval by the Shareholders at the EGM.
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Listing Rules implications

Pursuant to the Note to Rule 17.03(4) of the Listing Rules and the rules of the Share Option
Scheme, where any grant of share options to a participant would result in the shares issued and to
be issued upon exercise of all share options granted and to be granted to such person (including
exercised, cancelled and outstanding share options) in the 12-month period up to and including the
date of such grant representing in aggregate over 1% of the shares in issue, such grant of share
options must be separately approved by shareholders of the Company in general meeting with such
participant and his close associates (or his associates if the participant is a connected person)

abstaining from voting.

Pursuant to Rule 17.04(1) of the Listing Rules and the rules of the Share Option Scheme, any
grant of share options to a substantial shareholder or an independent non-executive director of the
Company, or any of their respective associates, which would result in the shares issued and to be
issued upon exercise of all share options already granted and to be granted (including options
exercised, cancelled and outstanding) to such person in the 12-month period up to and including
the date of such grant (i) representing in aggregate over 0.1% of the shares in issue; and (ii)
having an aggregate value, based on the closing price of the shares at the date of each grant, in
excess of HK$5 million, such further grant of share options must be approved by shareholders of
the Company. The grantee, his associates and all core connected persons of the Company must

abstain from voting in favour at such general meeting.

Given that (i) the total number of Shares to be issued upon exercise of the Share Options
granted and to be granted (including Share Options exercised, cancelled and outstanding) to Mr.
Chan (being a substantial shareholder of the Company) in a 12-month period represents in
aggregate over 0.1% of the Shares in issue and having an aggregate value in excess of HK$5
million, based on the closing price of the Shares of HK$0.40 on the Date of Grant; and (ii) the
total number of Shares to be issued upon exercise of the Share Options granted and to be granted
to Mr. Chan (including exercised, cancelled and outstanding Share Options) would in a 12-month
period exceed 1% of the Shares in issue, pursuant to the Listing Rules, the grant of the Share
Options to Mr. Chan is subject to the approval by the Shareholders at the EGM. Mr. Chan, his
associates and all core connected persons of the Company shall abstain from voting in relation to
the granting of the Share Options to Mr. Chan at the EGM.
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4. EGM

The EGM will be held by the Company at 11/F, TG Place, No.10 Shing Yip Street, Kwun
Tong, Kowloon, Hong Kong on 26 January 2021 at 3:00 p.m. to consider and, if thought fit,
approve the (i) the proposed refreshment of the Scheme Mandate Limit; and (ii) the proposed grant
of Share Options to Mr. Chan. A notice convening the EGM is set out on pages EGM-1 to EGM-2

of this circular.

To the best knowledge, information and belief of the Directors, having made all reasonable
enquiries, no Shareholder has any material interest in the proposed refreshment of the Scheme
Mandate Limit and therefore no Shareholder is required to abstain from voting on the relevant

resolution approving the proposed refreshment of the Scheme Mandate Limit at the EGM.

As at the Latest Practicable Date, Mr. Chan and his associates are interested in, in aggregate,
440,640,800 Shares, representing approximately 68.69% of the total issued share capital of the
Company. Mr. Chan and his associates are required to abstain from voting on the relevant

resolution to approve the proposed grant of Share Options to Mr. Chan at the EGM.

As at the Latest Practicable Date, to the best knowledge, information and belief of the
Directors, having made all reasonable enquiries, Mr. Lam Kin Kok (a substantial shareholder of
certain subsidiaries of the Company), Ms. Cheung Wai Shuen (an executive Director) and Ms.
Chan Wah Man Carman (an independent non-executive Director) are core connected persons of the
Company and are required to abstain from voting on the relevant resolution to approve the
proposed grant of Share Options to Mr. Chan at the EGM. As at the Latest Practicable Date, Mr.
Lam Kin Kok, Ms. Cheung Wai Shuen and Ms. Chan Wah Man Carman and their respective
associates hold, in aggregate, 40,273,200 Shares, representing approximately 6.28% of the total

number of issued Shares.

Save as disclosed above, to the best knowledge, information and belief of the Directors,
having made all reasonable enquiries, no other Shareholder has any material interest in the
proposed grant of Share Options to Mr. Chan, and therefore no other Shareholder is required to
abstain from voting on the relevant resolution approving the proposed grant of Share Options to
Mr. Chan at the EGM.

To the best knowledge, information and belief of the Directors, having made all reasonable
enquiries, there is (i) no voting trust or other agreement or arrangement or understanding entered
into by or binding upon any Shareholders; and (ii) no obligation or entitlement of any Shareholder
as at the Latest Practicable Date, whereby it/he has or may have temporarily or permanently
passed control over the exercise of the voting right in respect of its/his Shares to a third party,

either generally or on a case-by-case basis.

- 10 -
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All resolutions to be proposed at the EGM will be voted on by poll. A form of proxy for the
EGM is enclosed with this circular. Whether or not you intend to be present at the EGM, you are
advised to read the notice and to complete the form of proxy and return it to the Company’s
branch share registrar and transfer office in Hong Kong, Tricor Investor Services Limited, at Level
54, Hopewell Centre, 183 Queen’s Road East, Hong Kong in accordance with the instructions
printed thereon not less than 48 hours before the time fixed for the EGM. The completion of a
form of proxy will not preclude you from attending and voting at the EGM in person and any
adjourned meeting thereof should you so wish, and in such event, the form of proxy shall be

deemed to be revoked.

5. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief, the information contained in this circular is
accurate and complete in all material respects and not misleading or deceptive, and there are no

other matters the omission of which would make any statement herein or this circular misleading.

6. RECOMMENDATIONS

The Board (including the independent non-executive Directors) considers that each of (i) the
proposed refreshment of the Scheme Mandate Limit; and (ii) the proposed grant of Share Options
to Mr. Chan is fair and reasonable and in the interests of the Company and the Shareholders as a
whole. Accordingly, the Board recommends the Shareholders (including the Independent
Shareholders in the case of the proposed grant of Share Options to Mr. Chan) to vote in favour of

the resolutions to be proposed at the EGM.

Your attention is drawn to the “Letter from the Independent Non-executive Directors” in the
Appendix of this circular, which sets out the recommendation of the independent non-executive
Directors to the Independent Shareholders as to voting in relation to the resolution to be proposed

at the EGM for the approval of the proposed grant of Share Options to Mr. Chan.

Yours faithfully,
By Order of the Board
Star Properties Group (Cayman Islands) Limited
Chan Man Fai Joe

Chairman

— 11 -
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STAR

Star Properties Group (Cayman Islands) Limited
EENESEE (BEHBE) AR AT

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 1560)

8 January 2021

To the Independent Shareholders

Dear Sir or Madam,

GRANT OF SHARE OPTIONS TO AN EXECUTIVE DIRECTOR
UNDER THE SHARE OPTION SCHEME

We refer to the circular of Star Properties Group (Cayman Islands) Limited (the “Company”)
dated 8 January 2021 to the shareholders of the Company (the “Circular”) of which this letter
forms part. Terms used in this letter shall have the same meanings as defined in the Circular unless

the context otherwise requires.

This letter sets out our recommendation to the Independent Shareholders as to voting in
relation to the resolution to be proposed at the EGM for the approval of the proposed grant of
Share Options to Mr. Chan Man Fai Joe (Chairman, executive Director and a substantial
Shareholder) on the Date of Grant.

Having considered the past contribution by Mr. Chan Man Fai Joe to the business
performance of the Group and as an incentive for his continuing commitment and contribution to
the Group in the future, we are of the view that the terms of the proposed grant of Share Options
to Mr. Chan are fair and reasonable and in the interest of the Company and the Shareholders
(including the Independent Shareholders) as a whole. Accordingly, we recommend the Independent
Shareholders to vote in favour of the ordinary resolution to be proposed at the EGM to approve the

grant of Share Options to Mr. Chan Man Fai Joe.

Chan Wah Man Carman Lee Chung Ming Eric Wong Wai Kong

Independent Non-executive Directors

N
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STAR

Star Properties Group (Cayman Islands) Limited
EENESEE (BEHBE) AR AT

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 1560)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an extraordinary general meeting (the “EGM”) of Star
Properties Group (Cayman Islands) Limited (the “Company”) will be held at 11/F, TG Place,
No.10 Shing Yip Street, Kwun Tong, Kowloon, Hong Kong on 26 January 2021 at 3:00 p.m. for
the purposes of considering and, if thought fit, passing the following resolution as an ordinary

resolution of the Company, with or without amendments:

ORDINARY RESOLUTIONS

1. “THAT subject to and conditional upon the Listing Committee of The Stock Exchange of
Hong Kong Limited granting the approval for the listing of and permission to deal in the
shares of the Company to be allotted and issued upon the exercise of share options granted
under the Refreshed Limit (as defined below) under the share option scheme adopted by the
Company on 27 June 2016 (the “Share Option Scheme”), the existing limit in respect of the
granting of share options (the “Share Options”) to subscribe for shares of the Company (the
“Share(s)”) under the Share Option Scheme be and is hereby refreshed provided that the total
number of Shares which may be allotted and issued upon exercise of the Share Options
granted under the Share Option Scheme and any other share option schemes of the Company
(excluding Share Options previously granted, outstanding, cancelled, lapsed or exercised
under the Share Option Scheme) shall not exceed 10% of the total number of issued Shares as
at the date of passing this resolution (the “Refreshed Limit”) and that the directors of the
Company be and are hereby authorised to grant Share Options under the Share Option
Scheme up to the Refreshed Limit and to exercise all powers of the Company to allot, issue

and deal with Shares of the Company pursuant to the exercise of such Share Options.”

- EGM-1 -
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2. “THAT the grant of Share Options to Mr. Chan Man Fai Joe under the Share Option Scheme
to subscribe for 10,000,000 Shares at the exercise price of HK$0.41 per Share and on the
terms and conditions set out in the circular of the Company dated 8 January 2021 be and is
hereby approved and that the directors of the Company be and are hereby authorised to do all
such acts and/or execute all such documents as may be necessary or expedient in order to

give effect to the foregoing.”

Yours faithfully,
For and on behalf of the Board of
Star Properties Group (Cayman Islands) Limited
Chan Man Fai Joe

Executive Director

Hong Kong, 8 January 2021

Notes:

1. Shareholders whose names appear on the register of members of the Company on 20 January 2021 shall be entitled
to attend and vote at the EGM. In order for the Shareholders to qualify for attending and voting at the EGM, all
transfer documents, accompanied by the relevant Share certificates, should be lodged for registration with Tricor
Investor Service Limited, the Company’s share registrar, at Level 54, Hopewell Centre, 183 Queen’s Road East,
Hong Kong, on or before 4:30 p.m., 20 January 2021.

2. Any shareholder of the Company entitled to attend and vote at the EGM convened by the above notice is entitled to
appoint another person as his proxy to attend and vote instead of him. A shareholder who is the holder of two or
more shares may appoint more than one proxy to attend on the same occasion. A proxy need not be a shareholder of
the Company. A form of proxy for use at the EGM is enclosed herewith.

3. Where there are joint registered holders of any share, any one of such persons may vote at the EGM, either
personally or by proxy, in respect of such share as if he were solely entitled thereto; but if more than one of such
joint holders be present at the EGM personally or by proxy, that one of the said persons so present whose name
stands first on the register of members of the Company in respect of such share shall alone be entitled to vote in

respect thereof.

4. To be valid, the form of proxy and the power of attorney or other authority, if any, under which it is signed or a
notarially certified copy of that power of attorney or authority must be deposited at the Company’s share registrar,
Tricor Investor Service Limited at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong Kong not less than 48
hours before the time for holding the EGM or any adjournment thereof.

5. Delivery of the form of proxy will not preclude a shareholder from attending and voting in person at the EGM or
any adjourned meeting or upon the poll concerned and, in such event, the instrument appointing a proxy will be

deemed to be revoked.

6. As required under the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, the
above resolution will be voted by way of poll.

- EGM-2 -



	THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION 
	CONTENT
	DEFINITIONS 
	LETTER FROM THE BOARD 
	APPENDIX I LETTER FROM THE INDEPENDENT NON-EXECUTIVE DIRECTORS 
	NOTICE OF EXTRAORDINARY GENERAL MEETING 


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /UseDeviceIndependentColor
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
>
    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e5c4f5e55663e793a3001901a8fc775355b5090ae4ef653d190014ee553ca901a8fc756e072797f5153d15e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for on-screen display, e-mail, and the Internet.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>
>
    /HRV <>
    /HUN <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020d654ba740020d45cc2dc002c0020c804c7900020ba54c77c002c0020c778d130b137c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor weergave op een beeldscherm, e-mail en internet. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks true
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


