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UPDATE ON STATUS OF RESUMPTION

This announcement is made by the board of directors (the Board) of Chaoda Modern
Agriculture (Holdings) Limited (the Company, together with its subsidiaries, the Group)
pursuant to Rule 13.24A of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the Stock Exchange).

The Board would like to provide the shareholders of the Company with an update on the
following matters pertaining to the resumption of trading in the Company’s shares (the
Resumption) on the Stock Exchange:

® the auditors of the Company (the Auditors) have advised the Company that they are yet
to complete the whole audit for the three financial years ended 30 June 2011, 2012 and
2013, as they need additional time to complete their outstanding work which mainly
include the following:

- detailed review of the valuation reports for the property, plant and equipment,
biological assets and patent application rights of the Group compiled by
independent valuers;

- detailed review of the Group’s assessment on the impairment of its assets; and
- detailed review of the Group’s assessment on its going concern status.

® according to the Auditors’ estimation, they would require at least six to eight weeks to
complete the outstanding audit work before they can conclude their audit and issue the
audited results to the Company; and

® as a result, the Company has not been able to publish its outstanding financial

statements by 31 March 2014 in accordance with the revised tentative timetable for the
Resumption as set out in the Company’s announcement dated 11 December 2013.



After consultation with the Auditors, the Company will aim at publishing the outstanding
results announcement by no later than the end of May 2014.

The management of the Company and the audit committee of the Board (the Audit
Committee) have completed the review of the internal control review report compiled by
RSM Nelson Wheeler Consulting Limited (RSM) on the adequacy of the financial reporting
procedures and the internal control system of the Group. Having reviewed the internal control
report and discussed with RSM, the Audit Committee is satisfied that no circumstances exist
to suggest that there are significant deficiencies in the financial reporting procedures and the
internal control system of the Group.

The Board would like to emphasize that it has extended full cooperation and assistance to
accommodate the Auditors’ request made from time to time in the past months and will
continue to do so with the aim of expediting the Auditors’ finalizing the audit as soon as
possible.

Trading in the Company’s shares on the Stock Exchange will remain suspended pending the
fulfilment of the conditions prescribed by the Stock Exchange for the Resumption and
disclosed in the Company’s announcement dated 19 July 2013.
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