Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy
any securities in the United States or any other jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration or qualification under the securities laws of any
such jurisdiction. No securities may be offered or sold in the United States absent registration
or an applicable exemption from registration requirements. Any public offering of securities
to be made in the United States will be made by means of a prospectus. Such prospectus will
contain detailed information about the company making the offer, management, as well as
financial statements. No public offer of securities is to be made by the Company in the United
States.

The communication of this announcement and any other document or materials relating to
the issue of the Notes offered hereby is not being made, and such documents and/or materials
have not been approved, by an authorized person for the purposes of section 21 of the
United Kingdom’s Financial Services and Markets Act 2000, as amended (the “FSMA” ).
Accordingly, such documents and/or materials are not being distributed to, and must not
be passed on to, the general public in the United Kingdom. The communication of such
documents and/or materials as a financial promotion is only being made to those persons in
the United Kingdom who have professional experience in matters relating to investments and
who fall within the definition of investment professionals (as defined in Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the
“Financial Promotion Order”)), or who fall within Article 49(2)(a) to (d) of the Financial
Promotion Order, or who are any other persons to whom it may otherwise lawfully be made
under the Financial Promotion Order (all such persons together being referred to as “relevant
persons”). In the United Kingdom, the Notes offered hereby are only available to, and any
investment or investment activity to which this announcement relates will be engaged in only
with, relevant persons. Any person in the United Kingdom that is not a relevant person should
not act or rely on this announcement or any of its contents.
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This announcement is made by the Company pursuant to Rule 13.09(2)(a) of the Listing
Rules and Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the laws of Hong
Kong). Reference is made to the announcement of the Company dated 27 April 2021 (the
“Announcement”) in relation to the Exchange and Tender Offer. Capitalized terms used in
this announcement shall have the same meanings ascribed to them in the Announcement.

The Exchange and Tender Offer expired at 4:00 p.m. (London Time) on 6 May 2021. As at
the Offer Expiration Deadline, (i) a total of US$1,580,149,000 in principal amount of the
Existing Notes, representing approximately 51.78% of the total outstanding principal amount
of the Existing Notes have been validly tendered and not withdrawn for exchange pursuant to
the Exchange and Tender Offer; and (ii) a total of US$489,003,000 in principal amount of the
Existing Notes, representing approximately 16.03% of the total outstanding principal amount
of the Existing Notes have been validly tendered and not withdrawn for purchase pursuant to
the Exchange and Tender Offer.

With respect to the Existing Notes tendered for exchange, subject to the fulfillment or waiver
of the conditions precedent to the Exchange Offer, the Company has amended the proration
terms of the Exchange and Offer Memorandum and has determined to accept for exchange (a)
all such Existing Notes validly tendered with the amount below US$400,000 in full, where the
acceptance of minimum principal amount of US$200,000 would result in the principal amount
of the Existing Notes not purchased and returned to the holders being less than US$200,000;
(b) on a proration factor of 29.1625%, which shall be integral multiples of US$50,000, for
all such Existing Notes validly tendered with the amount of US$400,000 or above, except
(c) in situations where proration would otherwise result in either (i) the Company accepting
the Existing Notes from any Eligible Holder in a principal amount of less than US$200,000
or (ii) the principal amount of the Existing Notes not purchased and returned to the holders
due to pro rata application being less than US$200,000, the Company will accept a minimum
principal amount of US$200,000 only. The Company expects to issue US$500,022,000 in
aggregate principal amount of the New Notes pursuant to the terms of the Exchange Offer.

With respect to the Existing Notes tendered for purchase under the Unmodified Dutch Auction
Procedure, subject to the fulfillment or waiver of the conditions precedent to the Tender Offer,
the Company has determined to accept for purchase all such Existing Notes validly tendered at
Offer Prices of, or below, 100% of the principal amount of such Existing Notes. Accordingly,
the Company expects to purchase for cash an aggregate principal amount of US$304,025,000
for all such Existing Notes accepted for purchase by the Company and Accrued Interest
thereon, in the amount of US$34.635417 per US$1,000 principal amount of the Existing Notes
accepted for purchase by the Company pursuant to the terms of the Tender Offer.

After the completion of the Exchange and Tender Offer, the Company will arrange to cancel
each note accepted for exchange or purchase by the Company pursuant to the Exchange
and Tender Offer, following which US$2,247,453,000 in aggregate principal amount of the
Existing Notes will remain outstanding subject to the terms of the indenture governing the
Existing Notes.



This announcement, and all documents related to the Exchange and Tender Offer, can be found
on the Exchange and Tender Offer Website: https://bonds.morrowsodali.com/kaisagroup.

By Order of the Board
KAISA GROUP HOLDINGS LTD.
Kwok Ying Shing
Chairman and Executive Director
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