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WORLD HOUSEWARE (Holdings) Limited

(Incorporated in the Cayman Islands with limited liability)

This announcement sets out the basis of allotment of new shares in World Houseware (Holdings) Limited (the "Company") to those Shareholders of the Company who elect to receive in whole or in part their final dividend for the year ended 31st December, 2000 in the form of new shares of the Company.

Final SCRIP DIVIDEND

Further to the circular containing details of the scrip dividend which was despatched to shareholders of the Company ("Shareholders") on 24th April, 2001, the board of directors of the Company announces that the average of the closing prices of existing shares of HK$0.10 each in the capital of the Company ("Shares") on The Stock Exchange of Hong Kong Limited for the five trading days prior to and including 29th May, 2001, less a discount of 8%, was HK$0.1523. Accordingly, the entitlements of Shareholders who elect to receive Shares under the scrip dividend proposal shall be determined based on a price of HK$0.1523 per Share.

By way of example, the holder of one board lot of 2,000 Shares will be entitled to elect to receive an allotment of 65 new shares in the capital of the Company ("New Shares") pursuant to the scrip dividend calculated on the following basis:



HK$0.005 final dividend


2,000   X


=  65 New Shares





HK$0.1523

No Shareholders shall be entitled to be issued any fraction of a New Share under the scrip dividend. Fractional entitlements to New Shares will not be issued, but will be aggregated and the resulting New Shares will be sold for the benefit of the Company.

The New Shares will, when they are issued, rank pari passu in all respects with the existing issued Shares. They will rank in full for all future dividends and distributions which may be declared, made or paid after the date of issue.

A Form of Election, for use by Shareholders whose names appear on the register of members of the Company on 29th May, 2001 and who wish the final dividend of HK$0.005 per Share for the year ended 31st December, 2000 ("Final Dividend") to be paid to them wholly or partly in New Shares, will be despatched to Shareholders on 30th May, 2001. Such Shareholders must complete the Form of Election in accordance with the instructions printed thereon and return it to the Company's registrars, Secretaries Limited at 5th Floor, Wing On Centre, 111 Connaught Road, Central, Hong Kong so as to arrive not later than 4:00 p.m. on 12th June, 2001.

Certificates for the New Shares and cheques for cash entitlements will be posted to those entitled thereto at their own risk by the share registrars on Tuesday, 19th June, 2001.

New Shares will not be issued to any Shareholders whose registered address is outside Hong Kong. Such Shareholders will receive their Final Dividend in cash and no Form of Election shall be despatched to them.


By Order of the Board


Chan Wing Keung, Simon


Company Secretary

Hong Kong, 29th May, 2001

Please also refer to the published version of this announcement in the i-Mail.
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