SMITHSON INVESTMENT TRUST PLC (the “Company”) 

an investment company within the meaning of section 833 of the Companies Act 2006,
incorporated in England and Wales with registered number 11517636

	
The following resolution, considered as special business, was proposed and passed at a General Meeting of Smithson Investment Trust plc (“the Company”) held at 4th Floor, 140 Aldersgate Street, London, EC1A 4HY on 3 December 2025 at 4:30pm.


SPECIAL BUSINESS

Authority to repurchase shares in the Company
1. That the Company be given authority to repurchase up to 16,178,759 ordinary shares of 1p each in the Company (“the Shares”). The Resolution authorises the Company to make on-market purchases of the Shares for a maximum price (exclusive of expenses) not greater than the higher of: 

(i) 5 per cent. above the average middle market quotations for a Share as derived from the Daily Official List for the five business days immediately preceding the day on which the purchase is made; and 
(ii) (ii) the higher of the price of the last independent trade of a Share and the highest current independent bid for such a Share on London Stock Exchange plc at the time the purchase is carried out. The minimum price (exclusive of expenses) which may be paid for a Share pursuant to the Resolution would be 1 penny (being the nominal value of each Share).

The authority granted by the Resolution will expire at the conclusion of the 2026 AGM, (or, if earlier, on the expiry of 15 months from the passing of the Resolution). 


Certified as a true copy of the original.

Hamish Few
For and on behalf of
Apex Listed Companies Services (UK) Limited
Corporate Secretary to the Company



