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SANCTION OF THE HONG KONG SCHEME BY THE HONG KONG COURT

ON 17 MAY 2016

Reference is made to the announcements of the Company dated 24 March 2016, 11 April

2016, 14 April 2016, 25 April 2016, 29 April 2016, 3 May 2016, 12 May 2016 and 13 May

2016 respectively (collectively, the ‘‘Announcements’’) and the circular of the Company

dated 25 April 2016 in relation to, among other things, the Debt Restructuring, the proposed

Share Consolidation, the proposed Rights Issue, the Underwriting Agreement, the proposed

Amendment of Articles, the Specific Mandate, the CVR Specific Mandate, the issuance of

the CVRs, the application for Whitewash Waiver, the Special Deal and the change of board

lot size. Capitalised terms used herein shall have the same meaning ascribed to them in the

Announcements unless otherwise specified.

The Board is pleased to announce that the petition seeking sanction of the Hong Kong

Scheme from the Hong Kong Court was heard at 10.00 a.m. (Hong Kong time) on Tuesday

17 May 2016 and the Hong Kong Scheme has been approved and sanctioned. The relevant

order of the Hong Kong Court was delivered for registration today with the Hong Kong

Registrar of Companies.

The Company will make further announcements in respect of further progress of the

Schemes as and when appropriate.
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