The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

瀋陽公用發展股份有限公司

Shenyang Public Utility Holdings Company Limited

(a joint stock limited company incorporated in the
People's Republic of China with limited liability)

Results of the First Extraordinary General Meeting

held on 24th August, 2001

All the special resolutions in relation to the A Share Issue proposed at the 1st EGM in 2001 held on 24th August, 2001 were not approved.

The Company is pleased to announce that the appointment of Mr. Cheng Wei as independent non-executive director of the Company was duly approved at the 1st EGM. 

Reference is made to the announcement of the Company dated 29th June, 2001 (the "Announcement"). Terms used herein shall have the same meaning as those defined in the Announcement.

The 1st EGM was held on Friday, 24th August, 2001, the meeting was attended by the members of the Company and proxies representing 729,846,000 shares (the "Voting Shares"), equivalent to approximately 71.5% of the total issued share capital of the Company. As far as all the special resolutions in relation to the approval of the A Share Issue were concerned, 129,846,000 shares, equivalent to approximately 17.79% of the Voting Shares, voted for the resolutions; 600,000,000 shares, equivalent to approximately 82.21% of the Voting Shares, voted against the resolutions. Since the number of shares voted for the respective resolutions did not exceed two-thirds of the total number of shares that were voted either in person or by proxy at the 1st EGM, all the special resolutions in relation to the A Share Issue proposed at the 1st EGM were not approved.

The proceeds of the A Share Issue was originally planned to invest in a 2 x 200 megahertz watt low temperature nuclear heat project in Shenyang, the PRC.

Shenyang Public Utility Group Company Limited, the controlling shareholder of the Company, considered that the development of a 2 x 200 megahertz watt low temperature nuclear heat project in Shenyang should be withheld and required further study. Therefore, it was proposed that the A Share Issue should be postponed to a later stage.

The Company is pleased to announce that the appointment of Mr. Cheng Wei as independent non-executive director of the Company was duly approved at the 1st EGM. 

By Order of the Board


Wang Se


Company Secretary

Shenyang, the PRC, 24th August, 2001
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