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Shenyang Public Utility Holdings Company Limited

(a joint stock limited company incorporated in the People's Republic of China with limited liability)

ANNOUNCEMENT OF RESOLUTIONS

PASSED AT THE 2001 ANNUAL GENERAL MEETING

The 2001 annual general meeting ("AGM") of Shenyang Public Utility Holdings Company Limited (the "Company") was held at 9:00 a.m. on Friday, 7th June, 2002 at the Company's office at the Conference Room, 4th Floor, No. 14, Shisiwei Road, Heping District, Shenyang, the People's Republic of China (the "PRC"). The shareholders and proxies attended the AGM represented a total of 690,842,000 shares with voting rights, which accounted for 67.70% of the total issued share capital of the Company. It complied with the provisions of the Company's Articles of Association regarding convening of annual general meetings.

After consideration, the following resolutions were passed as ordinary resolutions at the AGM:

1.
approve the 2001 Report of the Board of Directors (the "Board") of the Company;

2.
approve the 2001 Report of the Supervisory Committee of the Company;

3.
approve the 2001 financial statements of the Company;

4.
approve the 2001 Reports of the Domestic Auditors and the International Auditors of the Company;

5.
approve the 2001 profit allocation and dividend distribution proposals of the Company;

6.
approve the re-appointment of PricewaterhouseCoopers, Certified Public Accountants, as international auditors of the Company and to authorise the Board to determine their remuneration;

7.
approve the newly appointment of Yuehua Certified Public Accountants as domestic auditors of the Company and to authorise the Board to determine their remuneration; and

8.
approve the appointment of Mr. Alain Charles Fabry as a non-executive director of the Company, with effect from 7th June, 2002 to 12th August, 2002.

Dr. Alain Charles Fabry, born in February 1945, has been the North East Asia President of Suez Group and North East Asia Vice President of Ondeo since July 2001. Dr. Alain Charles Fabry was the Asia Managing Director of Lyonnaise de Eaux and the Asia President of Suez-Lyonnaise des Eaux. He has been an advisor for French Ministry of Foreign Trade since 1992. Dr. Alain Charles Fabry graduated from the Institut d'Etudes Politiques with a doctor's degree in law. Dr. Alain Charles Fabry has extensive experience in the infrastructure construction business and legal affairs.


By Order of the Board


Wang Se


Company Secretary

7th June, 2002, Shenyang, the PRC
Please also refer to the published version of this announcement in The Standard / Hong Kong Economic Times.
