The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness
and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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Shenyang Public Utility Holdings Company Limited

(a joint stock limited company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 747)
RESOLUTIONS PASSED AT THE

EXTRAORDINARY GENERAL MEETING,
STATE SHARES CLASS MEETING AND H SHARES CLASS MEETING

The Extraordinary General Meeting of the Company was held on 26 April 2004 whereby (i) the Proposed Change of Auditors was considered and passed as
an ordinary resolution; and (ii) the Proposed Reduction in State Shares and the authorization of the Committee to make the relevant amendments to the
Articles of Association in the manner set out in the Notice of the Extraordinary General Meeting dated 10 March 2004 were considered and passed as special
resolutions at the Extraordinary General Meeting.

The State Shares Class Meeting and the H Shares Class Meeting of the Company were also held on 26 April 2004 whereby the Proposed Reduction in State
Shares and the authorization of the Committee to make the relevant amendments to the Articles of Association in the manner set out in the Notice of Meeting
of Holders of State Shares and Meeting of Holders of H Shares respectively dated 10 March 2004 were respectively considered and passed at the State Shares
Class Meeting and the H Shares Class Meeting respectively.

Reference is made to the announcement dated 10 March 2004 containing the Notice of Extraordinary General Meeting, Notice of Meeting of Holders of State
Shares and Notice of Meeting of Holders of H Shares of Shenyang Public Utility Holdings Company Limited (the “Company”) dated 10 March 2004 (the
“Announcement”). Unless otherwise defined, terms used in this announcement have the same meanings as defined in the Announcement.

RESOLUTIONS OF THE EXTRAORDINARY GENERAL MEETING

The Board of Directors announce that the Extraordinary General Meeting was held on Monday, 26 April 2004 at 9:00 a.m. at the Conference Room of the
Company, No. 14 Shisiwei Road, Heping District, Shenyang, the PRC and was attended by Shareholders holding 689,522,000 Shares of the Company, equivalent
to about 67.57% of the total issued capital of the Company, which was in accordance with the requirements of the laws of the PRC and the Articles of Association.
The Extraordinary General Meeting was presided by the chairman of the Company, Mr. Xu Er Hui.

The following resolution was considered and passed at the Extraordinary General Meeting as ordinary resolution:—

To approve the appointment of Ho and Ho & Company, Certified Public Accountants ({i]$5 & %I ffi1T) and Liaoning Pan-China Certified Public Accountants
Co., Ltd. CEE%2 KA 51Ali=H % I FiL2 H)) as international auditors and PRC auditors of the Company respectively to fill the vacancy left by the resignation
of Deloitte Touche Tohmatsu, Certified Public Accountants (£ e B3 b J5 & 51Hlif7) and Deloitte Touche Tohmatsu Certified Public Accountants Ltd. (£ %))
ek &5l B I B ZA 1) to hold office until the conclusion of the forthcoming annual general meeting at a fee to be determined by the board of directors of
the Company.

This resolution was passed by the Shareholders holding 689,522,000 Shares by voting, representing 100% of the votes held by the Shareholders present in person
or by proxy and voting at the Extraordinary General Meeting.

The following resolution was considered and passed at the Extraordinary General Meeting as a special resolution:—

To approve the conversion of an aggregate of up to 8,408,000 State Shares currently held by Shenyang Public Utility Group Company Limited to an aggregate of
up to 8,408,000 H Shares pursuant to the laws of the PRC and in association with and subject to the proposed issue of up to 84,080,000 new H Shares by the
Company under the general mandate to issue H Shares granted to the Board of Directors of the Company at the annual general meeting of the Company on 16 June
2003 being effected (the “Proposed Reduction in State Shares”), the net proceeds raised from the Proposed Reduction in State Shares be remitted to the National
Social Security Fund of the PRC (1 A [ LB 28 41 & (% 3£ %) | and to authorise the Committee to make such relevant amendments to the Articles of
Association in order to reflect the Proposed Reduction in State Shares as the Committee may in its sole and absolute discretion think fit.

This resolution was passed by the Shareholders holding 689,522,000 Shares by voting, representing 100% of the votes held by the Shareholders present in person
or by proxy and voting at the Extraordinary General Meeting.

RESOLUTIONS OF THE STATE SHARES CLASS MEETING

The Board of Directors announce that the State Shares Class Meeting of the Company was held on Monday, 26th April 2004 at 9:30 a.m. at the Conference Room
of the Company, No. 14 Shisiwei Road, Heping District, Shenyang, the PRC and was attended by holders of State Shares holding 600,000,000 State Shares of the
Company, equivalent to 100% of the total issued State Shares of the Company, which was in accordance with the requirements of the laws of the PRC and the
Articles of Association. The State Shares Class Meeting was presided by the chairman of the Company, Mr. Xu Er Hui.

The following resolution was considered and passed at the State Shares Class Meeting:—

To approve the Proposed Reduction in State Shares, the net proceeds raised from the Proposed Reduction in State Shares be remitted to the National Social
Security Fund of the PRC (1% A R AL E] 2 B4 & R 5E4) | and to authorise the Committee to make such relevant amendments to the Articles of Association
of the Company in order to reflect the Proposed Reduction in State Shares as the Committee may in its sole and absolute discretion think fit.

This resolution was passed by the holders of State Shares holding 600,000,000 State Shares by voting, representing 100% of the votes held by holders of State
Shares present in person or by proxy and voting at the State Shares Class Meeting.



RESOLUTIONS OF THE H SHARES CLASS MEETING

The Board of Directors announce that the H Shares Class Meeting of the Company was held on Monday, 26th April 2004 at 9:30 a.m. at the Conference Room of
the Company, No. 14 Shisiwei Road, Heping District, Shenyang, the PRC and was attended by holders of H Shares holding 419,005,900 H Shares of the
Company, equivalent to about 99.67% of the total issued H Shares of the Company which was in accordance with the requirements of the laws of the PRC and the
Articles of Association. The H Shares Class Meeting was presided by the chairman of the Company, Mr. Xu Er Hui.

The following resolution was considered and passed at the H Shares Class Meeting:—

To approve the Proposed Reduction in State Shares, the net proceeds raised from the Proposed Reduction in State Shares be remitted to the National Social
Security Fund of the PRC ({13 A R LA 4 B 41 & fR % 5£4) | and to authorise the Committee to make such relevant amendments to the Articles of Association
in order to reflect the Proposed Reduction in State Shares as the Committee may in its sole and absolute discretion think fit.

This resolution was passed by the holders of H Shares holding 90,522,000 H Shares of the Company by voting, 100% of the votes held by holders of H Shares
present in person or by proxy and voting at the H Shares Class Meeting.

By Order of the Board
Wang Se
Executive Director

Shenyang, the PRC, 26th April, 2004
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Please also refer to the published version of this announcement in The Standard / Hong Kong Economic Times.



