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PETROCHINA COMPANY LIMITED

(a joint stock limited company incorporated in the People's Republic of China with limited liability)

Resolutions Passed at the Annual General Meeting for the Year 1999

The annual general meeting (the "Annual General Meeting") of PetroChina Company Limited (the "Company") for the year 1999 was held at Hotel Kunlun, 2 Xin Yuan Nan Lu, Chaoyang District, Beijing, PRC on 30 June 2000. Shareholders or proxies representing 166,872,109,056 shares with voting rights, representing 94.91% of total of 175,824,176,000 shares of the Company attended the Annual General Meeting. The meeting was validly convened in compliance with the requirements of Company Law of the PRC and the Articles of Association of the Company.

At the Annual General Meeting, the following resolutions were considered and approved:

1.
the report of the Directors for the year 1999 was approved;

2.
the report of the Supervisory Committee for the year 1999 was approved;

3.
the audited financial statements of the Company for the year 1999 was approved;

4.
the appointment of Mr Zheng Hu as a director was approved, and the Directors were authorised to fix the emoluments thereof;

5.
the appointment of Mr Wang Fucheng as a director was approved, and the Directors were authorised to fix the emoluments thereof;

6.
the appointment of Mr Franco BernabÉ as an independent director was approved, and the Directors were authorised to fix the emoluments thereof; 

7.
the appointment of PricewaterhouseCoopers, Certified Public Accountants, and Price Waterhouse Da Hua, Certified Public Accountants, as the international and domestic auditors of the Company, respectively, for the year 2000 was approved, and the Directors were authorised to fix the remuneration thereof; and

8.
the Directors were authorised to determine the interim dividend for the year 2000 and related matters.

By Order of the Board

Shou Xuancheng

Secretary to the Board

Beijing, 30 June 2000

Please also refer to the published version of this announcement in the (South China Morning Post)
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