
The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

中國石油天然氣股份有限公司

PetroChina Company Limited 
(a joint stock limited company incorporated in the People’s Republic of China with limited liability)
Announcement

The board of directors of the Company (as defined below) wishes to clarify press articles on the Company’s employee reduction plan.

The board of directors of PetroChina Company Limited (the “Company”) note the articles appearing in the press yesterday and today relating to the employee reduction plan.

The Company has indicated in its 2000 interim report dated 30 August 2000 that it will monitor the size and functions of its staff and reduce the number of redundant staff, so as to improve efficiency. The Company’s preliminary plan is to reduce the number of employees by 35,000 over the next three years and, based on current estimates, the aggregate provision for such staff reduction will amount to approximately RMB3.15 billion. The preliminary plan is subject to finalisation and the Company intends to adjust such plan and accelerate such program in line with its current restructuring program, actual employee reduction situation and its cash flow position.

Once the details of the employee reduction plan has been finalised and approved by the board of directors of the Company, the Company will disclose such matter as required under the general obligation imposed by paragraph 2 of the Listing Agreement.

In the meantime, shareholders are strongly advised to exercise caution in dealing in the securities of the Company.

By Order of the Board
PetroChina Company Limited
Shou Xuancheng
Company Secretary

Beijing, PRC 
29 December 2000
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