The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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DISCLOSURE PURSUANT TO PRACTICE NOTE 19

This announcement is made in compliance with the disclosure requirements under Practice Note 19 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the "Listing Rules").

The directors of AEON Credit Service (Asia) Company Limited (the "Company") make the following disclosures in compliance with paragraph 3.7.1 of Practice Note 19 of the Listing Rules.

A syndicated revolving credit facility up to the sum of HK$360,000,000 was made available to the Company for a term of two years on 29th September 2000 (the "Credit Agreement") that includes a condition that not less than 51% of the Company's issued share capital is beneficially owned and controlled by [image: image3.wmf] Credit Service Co., Ltd. ("[image: image4.wmf] Japan"), the Company's immediate holding company, and Jusco Co., Ltd. ("Jusco Japan"), the Company's ultimate holding company, throughout the life of the credit facility granted to the Company under the Credit Agreement. At the date hereof, [image: image5.wmf] Japan holds approximately 51.9% of the issued share capital of the Company and Jusco Japan is deemed to be interested in approximately 66.2% of the issued share capital of the Company. A breach of the aforesaid obligation will constitute an event of default under the Credit Agreement. As a result of such breach, the credit facility may become due and payable on demand by the lenders according to the terms and conditions thereof.

By Order of the Board

KAZUHIDE KAMITANI

Managing Director
Hong Kong, 30th September 2000
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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