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 (Incorporated in Hong Kong with limited liability)

ANNOUNCEMENT

The Board of Directors (the "Board") of AEON Credit Service (Asia) Company Limited (the "Company") announces that Mr. Naruhito Kuroda retired as Director of the Company at the Annual General Meeting held on 21 June 2001 and did not offer himself for re-election. The Board extends its appreciation to Mr. Kuroda for his contribution to the Company.

The Board is pleased to announce that Mr. Hiroshi Iwasaki and Ms. Koh Yik Kung have been appointed Directors of the Company as from 21 June 2001. The Board extends its welcome to Mr. Iwasaki and Ms. Koh.

By Order of the Board

Kazuhide Kamitani

Managing Director

Hong Kong, 21 June 2001
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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