Takson Holdings Limited


The Stock Exchange of Hong Kong Limited ("Stock Exchange")takes no responsibility for the contents of this Announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this Announcement.

[image: image1.jpg]



Takson Holdings Limited

(incorporated in Bermuda with limited liability)

ANNOUNCEMENT

The public float of the Company has remained below 25% of the shares in issue since the last announcement dated 13 June 2000.The directors of the Company, the Company and its single largest controlling shareholder will take appropriate steps 

to ensure that sufficient public float exists for the shares of the Company. An application has been made for a waiver of Rule 8.08 of the Listing Rules (as hereinafter defined) for an extension of time for a period of one month.

Since the last announcement dated 13 June 2000 of the Company in relation to the insufficient public float of the Company, the Company has taken various steps with a view to reinstate the minimum public float. These include, inter alia, 

discussions with various independent third parties for the proposed investments in the Company and the possibility of placing the Company's shares to the market. However, nothing has been finalised up to the date hereof and more time may be 

required for the negotiation. Accordingly, the public float of the Company remains below 25% (by a shortfall of approximately 11.7% according to the Company's records as at 12 July 2000) of the total number of shares in issue due to continuous holding of more than 19% of the shares of the Company by a substantial shareholder independent from any directors, chief executive or substantial shareholders of the Company or 

any of its subsidiaries or their respective associates (as defined in the Rules Governing the Listing of Securities on the Stock Exchange (the "Listing Rules")). On the other hand, Takson International Holdings Limited ("TIHL") remains to be 

the single largest controlling shareholder of the Company holding approximately 63.4% of the total issued shares of the Company.

The directors of the Company, the Company and TIHL will continue to discuss with potential investors and to take appropriate steps to ensure restoration of the minimum 25% of the issued shares of the Company to public hands. An application has been made to the Stock Exchange for a waiver of the requirement of a minimum public float of the Company under Rule 8.08 of the Listing Rules for an extension of time 

for a period of one month from the date hereof. A further announcement may be made in this respect in due course.

The Stock Exchange has stated that it will closely monitor trading in the shares held by the public. If the Stock Exchange believes that:-

(a)
a false market exists or may exist in the shares; or

(b)
there are too few shares in public hands to maintain an orderly market,

it will consider exercising its discretion to suspend trading in the shares of the Company. Investors are advised to take caution in dealing in the shares of the Company.

By Order of the Board 
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Cheung Man Ki

Company Secretary
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