Takson Holdings Limited


The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

[image: image1.jpg]



Takson Holdings Limited

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

The public float of the Company has remained below 25% of the shares in issue since the first announcement dated 10 June 2000. The directors of the Company and its single largest controlling shareholder are taking steps to restore the prescribed public float of the Company. An application has been made for a waiver of Rule 8.08 of the Listing Rules (as hereinafter defined) for an extension of time until the end of March 2001.

Since the first announcement dated 10 June 2000, the Company has taken various steps with a view to reinstating the minimum float. The current public float of the Company is 14.78% (an improvement of 1.46% since June 2000). The controlling shareholder of the Company, Takson International Holdings Limited, is holding 60% of the total issued shares of the Company. Another substantial shareholder, China Online (Bermuda) Limited which is holding 18.14% of the total issued shares of the Company is independent of the Company, directors and any other substantial shareholders of the Company. The remaining 7.08% of the total issued shares of the Company is held by the directors of the Company.

The Company is currently negotiating with potential investors and investment bankers as regards possible placement of the Company’s shares. Due to the recent volatility of the market, it is not possible to secure a good placement price, which will not be in the best interests of the Company and/or shareholders. Therefore, it is anticipated that more time is needed. Accordingly, the Company has made an application to the Stock Exchange for an extension of time until 31 March 2001 to comply with Rule 8.08 of the Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”).

The Stock Exchange has stated that it will closely monitor trading in shares held by the public. If the Stock Exchange believes that a false market develops or may develop in the shares, it will consider exercising its discretion to suspend trading in the shares of the Company. Investors are advised to take caution in dealing in the shares of the Company.

By Order of the Board of

Takson Holdings Limited

Wan Choi Chun

Company Secretary

Hong Kong, 3 January 2001
Please also refer to the published version of this announcement in the i Mail dated 4/1/2001.
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