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Guangdong Kelon Electrical

Holdings Company Limited

(A joint stock limited company incorporated in People's Republic of China with limited liability)

ANNOUNCEMENT

Trading in the shares of Guangdong Kelon Electrical Holdings Company Limited (the "Company") was suspended at the request of the Company with effect from 10:00 a.m. on 14 December 2001.

The board of directors (the "Board") of the Company wishes to announce that the Company is conducting an internal audit in relation to the connected transactions and inter-company financial arrangements with its single largest shareholder, Guangdong Kelon (Rongsheng) Group Company Limited.  Currently, the Board of the Company is using its best endeavours to carry out the final stages of the verification exercise and will make an announcement on the results as soon as possible. Trading in the shares of the Company remains suspended pending the release of such announcement.

By the Order of the Board

Guangdong Kelon Electrical Holdings Company Limited

Gu Chu Jun

Chairman

Hong Kong, 18 January 2002

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
PAGE  
1
Guangdong Kelon Electrical Holdings Company Limited - announcement

Hong Kong, 18 January 2002

