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GUANGDONG TANNERY LIMITED



(Incorporated in Hong Kong with limited liability)
CHANGE OF DIRECTOR

The Board of Directors of Guangdong Tannery Limited (the "Company") announces that Mr. Zhang Muhan has resigned as Managing Director of the Company with effect from 13 May 2002.

By Order of the Board

Chan Miu Ting

Company Secretary

Hong Kong, 13 May 2002

Please also refer to the published version of this announcement in the Hong Kong iMail.
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