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GCUANGDONG TANNERY [IMITED




(Incorporated in Hong Kong with limited liability)

TERMINATION OF THE EXISTING SHARE OPTION SCHEME AND ADOPTION OF A NEW SHARE OPTION SCHEME

The board of directors of the Company is pleased to announce that (a) at the extraordinary general meeting of the Company held on 31 May 2002, an ordinary resolution relating to the termination of the existing share option scheme of the Company dated 26 November 1996 and the adoption of a new share option scheme for the Company was duly passed by the shareholders of the Company, and (b) at the extraordinary general meeting of GDI, the holding company of the Company held on 31 May 2002, an ordinary resolution relating to the termination of the existing share option scheme of the Company dated 26 November 1996 and the adoption of a new share option scheme for the Company was duly passed by the shareholders of GDI.

Further to the circular of Guangdong Tannery Limited (the ``Company'') dated 30 April 2002 (``Circular''), the board of directors of the Company is pleased to announce that (a) at the extraordinary general meeting of the Company held on 31 May 2002, an ordinary resolution for approving the termination of the existing share option scheme of the Company dated 26 November 1996 and the adoption of a new share option scheme of the Company in accordance with the terms of the ordinary resolution (as more particularly set out in the Circular) was duly passed by the shareholders of the Company and (b) at the extraordinary general meeting of Guangdong Investment Limited (``GDI''), the holding company of the Company held on 31 May 2002, an ordinary resolution for approving the termination of the existing share option scheme of the Company dated 26 November 1996 and the adoption of a new share option scheme for the Company in accordance with the terms of ordinary resolution no. 3 (as more particularly set out in the circular of GDI dated 30 April 2002) was duly passed by the shareholders of GDI.


By order of the Board


Chan Miu Ting


Company Secretary

Hong Kong, 31 May 2002
Please also refer to the published version of this announcement in the (The Standard)
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