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GUANGDONG TANNERY LIMITED



(Incorporated in Hong Kong with limited liability)
APPOINTMENT OF DIRECTORS

The Board of Directors of Guangdong Tannery Limited (the "Company") announces the appointment of Mr. Fung Lak as an independent non-executive director and also the appointment of Mr. Wang Man Kwan Paul as a non-executive director of the Company, both with effect from 16 November 2002.

Mr. Fung Lak holds a bachelor degree in Science (Economics) major in Accounting and Finance from the London School of Economics and Political Science of University of London.  He is also the holder of a number of professional qualifications including the fellow memberships of the Association of Chartered Certified Accountants, the Hong Kong Society of Accountants and the Taxation Institute of Hong Kong.  Mr. Fung was the former president of the Society of Chinese Accountants and Auditors, and has been appointed committee member of the Accountancy Training Board of Vocational Training Council since 2000.  Mr. Fung has over 20 years' experience in the accounting and finance field and is a partner of Fan, Mitchell & Co., Certified Public Accountants.

Mr. Wang Man Kwan Paul is a director and the Chief Financial Officer of Guangdong Investment Limited.  Mr. Wang graduated from Hong Kong Polytechnic.  He is a Certified Public Accountant in Hong Kong, a Fellow member of The Association of Chartered Certified Accountants and Hong Kong Society of Accountants.  Mr. Wang is also an Associate member of Certifed General Accountants of Canada, The Institute of Chartered Secretaries and Administrators, The Hong Kong Institute of Company Secretaries and The Taxation Institute of Hong Kong.  Mr. Wang's previous experience includes working for three years in the Hong Kong Inland Revenue Department, five years in Jardine Matheson (Company Secretary's Department and JMS Finance), three years in a "Big Four" accounting firm (in Hong Kong and Toronto) and as a director and Chief Operating Officer of a South East Asian Group in charge of operations in China, the Philippines, Indonesia, Singapore, Dubai and Germany.  Prior to joining Guangdong Investment Limited, Mr. Wang had his own practice in Hong Kong specializing in corporate restructuring and corporate financial services.

By Order of the Board

Xiong Guangyang

Chairman

Hong Kong, 15 November 2002

Please also refer to the published version of this announcement in China Daily.
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