Ing Beijing Investment Company Limited

As at 31st July, 2000, the unaudited consolidated net asset value per share of the Company was approximately:

HK$0.877

Such net asset value per share is based on 538,840,000 shares of the Company in issue and in arriving at the consolidated net asset value, the Company's interest in the jointly controlled entities is stated at cost less provision for permanent diminution in value where appropriate.

Hong Kong, 15th August, 2000
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