天津渤海化工（集團）股份有限公司

TIANJIN BOHAI CHEMICAL INDUSTRY

(GROUP) COMPANY LIMITED

(a joint stock limited company incorporated in the People’s Republic of China with limited liability)

Announcement in relation to resolutions

passed at the Annual General Meeting

An Annual General Meeting of Tianjin Bohai Chemical Industry (Group) Company Limited (the “Company”) was held on Wednesday, 28th June 2000 at 9:00 a.m. at 4/F, Conference Room, Labour’s Home Building, 79 Jin Tang Road, He Dong District, Tianjin, PRC. The shareholders attending the meeting hold 1,156,683,700 shares, which constitute 86.97% of the total number of shares carrying voting rights. This is to announce the resolutions passed at the Annual General Meeting.

After consideration at the Annual General Meeting, the following resolutions were passed as ordinary resolutions:

1.
The 1999 Chairman’s Statement was received and considered.

2.
The 1999 Report of the Directors was received and considered.

3.
The 1999 Report of the Supervisory Committee was received and considered.

4.
The 1999 Audited Accounts were received and considered.

5.
The 1999 Profit After Tax Appropriation and Dividend Distribution Plan was approved and no dividend would be payable for the year ended 31st December 1999.

6.
The re-appointment of Price Waterhouse Da Hua, Certified Public Accountants, PRC and PricewaterhouseCoopers, Certified Public Accountants, Hong Kong as the PRC and international auditors of the Company, respectively, for the year ending 31st December 2000 was approved and the Board of Directors was authorised to fix their remuneration.

7.
Messrs Wang Baodi, Li Guoping, Zhang Peiyu and Feng Shupei were re-elected as directors of the Company.

By Order of the Board

Chen Yuanzhen 

Ip Pui Sum

Company Secretaries

Tianjin, 28th June 2000
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