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APAC RESOURCES LIMITED 
 * 

(Incorporated in Bermuda with limited liability) 
(Stock code: 1104) 

NET ASSET VALUE 

As at 31 January 2011 the unaudited net asset value of the Company per share based upon the 
market value of its listed investments, including its investments in listed associates, is 
approximately 
 

HK$1.05 
 
The calculation of unaudited net asset value of the Company per share is based on 
6,910,567,990 shares in issue as at 31 January 2011. 
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