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VOLUNTARY ANNOUNCEMENT

Pursuant to the Implementation Plan on Early Disposal and Retrofit of Aged Shipping

Vessels and Single-hull Oil Tankers 85 % 8y it 0 F0 55 7% T o £12 U$E(J§gﬁii$ﬁﬁﬁﬁﬁ
%) and the Administrative Measures on Central Government Special Subsidy for
Disposal and Retrofit of Aged Shipping Vessels and Single-hull Oil Tankers {3 %5 ##
P4 PR B T s B SR R S A B S R 4 BEEIL ) (Cai Jian [2014] No.
24) jointly issued by the Ministry of Finance, Ministry of Transport, National
Development and Reform Commission and Ministry of Industry and Information
Technology of P.R.C., China Shipping Development Company Limited (the
“Company” and, together with its subsidiaries, the “Group”) applied for special
subsidies in respect of the disposal and scrapping of 15 vessels (such as Daqing 92)
during the period between 1 January 2013 and 30 April 2014. The Group received a
subsidy of approximately RMB215 million (approximately HK$ 272 million) from
the Ministry of Finance under the above governmental program on 29 September
2014.

According to the Accounting Standards for Business Enterprises applicable to the
Group, the Group recognised such subsidy as non-operating revenue and will include
such subsidy in the profit and loss for 2014 of the Group and which have not been
reviewed or audited by the Group’s auditors. The receipt of such subsidy will have
certain positive impact on the operating results of the Group in 2014.

Shareholders and potential investors are advised to exercise caution when
dealing in the securities of the Company.

By order of the board
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