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UPDATE ON REDEMPTION OF OUTSTANDING CONVERTIBLE BONDS

Reference is made to the announcements of the Company dated 31 January 2011, 6
April 2011, 27 July 2011 and 8 January 2015 (the “Announcement”), and its circular
dated 16 February 2011 in respect of the Convertible Bonds. Unless otherwise
defined herein, capitalized terms used herein shall have the same meanings as those
defined in the Announcement.

The Board wishes to announce further details on the proposed early redemption of
Convertible Bonds as follows:

Redemption Record Date: 9 February 2015

Redemption Price: RMB100.687 per Convertible Bond (which face
value of each Convertible Bond is RMB100),
including the accrued interest and related taxes

Redemption Payment Date: 13 February 2015

Trading and conversion: The Convertible Bonds will cease to be traded or
converted with effect from 10 February 2015

By order of the board
China Shipping Development Company Limited
Yao Qiaohong
Company Secretary
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9 January 2015
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