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Hung Fung Group Holdings Limited

(Incorporated in Bermuda with limited liability)

CHANGE OF DIRECTORS

The board of directors (the "Board") of Hung Fung Group Holdings Limited (the "Company") announces that:

1)
Mr. CHAN Chun Hong, one of executive directors of the Company, and Mr. YUEN Chi Choi, one of independent non-executive directors of the Company, have retired from their offices with effect from the conclusion of annual general meeting of the Company held on 24th August, 2001; and

2)
Mr. WONG Kwok Tai be appointed as independent non-executive director of the Company to replace the office left by Mr. YUEN with effect from 24th August, 2001.

The Board would like to take this opportunity to thank Mr. CHAN and Mr. YUEN for their past contribution to the Company and welcome Mr. WONG to join the Company.

By Order of the Board

YU Wai Man

Company Secretary

Hong Kong, 24th August, 2001
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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