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VOLUNTARY ANNOUNCEMENT
INCLUSION AS A CONSTITUENT OF HANG SENG COMPOSITE INDEX

This announcement is made by Shanghai REFIRE Group Limited (the “Company”, together with 
its subsidiaries, the “Group”) on a voluntary basis.

The board of directors of the Company (the “Board”) is pleased to announce that the H shares of 
the Company have been selected and will be included as a constituent of the Hang Seng Composite 
Index by Hang Seng Indexes Company Limited, with effect from March 10, 2025. The Hang 
Seng Composite Index is a comprehensive Hong Kong market benchmark which covers about the 
top 95% of the total market capitalization of companies listed on the Main Board of The Stock 
Exchange of Hong Kong Limited and can be used as a basis for index funds, mutual funds and 
performance benchmarks.

The Board is of the view that the inclusion as a constituent of the Hang Seng Composite Index 
reflects the capital market’s recognition of the Group’s business performance and value, which will 
potentially broaden the Company’s shareholder base and increase trading liquidity of the H shares 
of the Company, resulting in enhancement in investment value and reputation of the Company in 
the capital market. For further details, please refer to the relevant index notice(s) published on the 
website of Hang Seng Indexes Company Limited (https://www.hsi.com.hk).

The Board would like to thank the shareholders of the Company and investors for their continued 
support to the Company. The Company will continue to make efforts to improve its operating 
results and maximize its value for its shareholders.

Shareholders of the Company and potential investors are advised to exercise caution when 
dealing in the securities of the Company.
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