The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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JOINT ANNOUNCEMENT

Subscription of new Shares in Ananda by Million Good,

issue of Convertible Notes by Ananda,

application for the granting of the Whitewash Waiver

and further delay in despatch of the Circular

The despatch of the Circular has been further delayed. The Circular is currently expected to be despatched to the shareholders of Ananda on or around 25th March, 2002.

The respective boards of directors of Ananda Wing On Travel (Holdings) Limited ("Ananda") and Million Good Limited ("Million Good") refer to the joint announcement made by Ananda and Million Good on 8th February, 2002 (the "Announcement") and 28th February, 2002. Terms defined in the Announcement shall have the same meanings when used herein unless the context requires otherwise.

Further extension of time for despatch of the Circular

Pursuant to Rule 8.2 of the Takeovers Code, a circular (the "Circular") in relation to the Subscriptions containing, inter alia, details of the Subscription Agreement, the CN Agreements, the Whitewash Waiver, the advice of the independent non-executive director and the independent financial adviser is required to be despatched to the shareholders of Ananda within 21 days of the date of the Announcement, i.e. 1st March, 2002. On 28th February, 2002, the respective boards of directors of Ananda and Million Good have announced the delay in the despatch of the Circular to 18th March, 2002. However, in view of the additional time required by the independent financial adviser for the preparation of certain information for inclusion in the Circular, the despatch of the Circular will be further delayed. An application has been made to the Executive for a further extension of time for the despatch of the Circular and it is currently intended that the Circular will be despatched to the shareholders of Ananda on or around 25th March, 2002.
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Hong Kong, 15th March, 2002

The directors of Ananda jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than that relating to Million Good) and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement (other than those relating to Million Good) have been arrived at after due and careful consideration and there are no other facts (other than those relating to Million Good) not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of Million Good jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than that relating to Ananda) and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement (other than those relating to Ananda) have been arrived at after due and careful consideration and there are no other facts (other than those relating to Ananda) not contained in this announcement, the omission of which would make any statement in this announcement misleading.

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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