The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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Joint Announcement

At the SGM of Ananda held on 10th April, 2002, all resolutions proposed thereat approving the Subscription Agreement, the CN Agreements, the increase in the authorised share capital, the Whitewash Waiver and the general mandates to issue and repurchase Shares were duly passed by the shareholders of Ananda.

The respective boards of directors of Ananda Wing On Travel (Holdings) Limited ("Ananda") and Million Good Limited ("Million Good") refer to the joint announcements made by Ananda and Million Good dated 8th February, 2002 (the "Announcement"), 25th February, 2002, 28th February, 2002, 15th March, 2002 and 22nd March, 2002 and the circular of Ananda dated 25th March, 2002. Terms defined in the Announcement shall have the same meanings when used herein unless the context requires otherwise.

RESULTS OF THE SGM

At the special general meeting (the "SGM") of Ananda held on 10th April, 2002, all resolutions proposed thereat approving the Subscription Agreement, the CN Agreements, the increase in the authorised share capital, the Whitewash Waiver and the general mandates to issue and repurchase Shares were duly passed by the shareholders of Ananda. The resolution relating to the Subscription Agreement, which was taken by way of poll, was approved by two shareholders in person with an aggregate of 260,620,000 Shares, representing 100% of the shareholding voted for such resolution at the SGM. The resolutions relating to the CN Agreements and the grant of the Whitewash Waiver, which were taken by way of poll, were approved by three shareholders in person with an aggregate of 260,630,000 Shares, representing 100% of the shareholding voted for such resolutions at the SGM.

Further announcement will be made following completion of the Subscription Agreement and the CN Agreements.
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By Order of the board of


Ananda Wing On Travel (Holdings) Limited
Million Good Limited


Chan Yeuk Wai
Lien Kait Long


Chairman
Director

Hong Kong, 10th April, 2002

The directors of Ananda jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than that relating to Million Good) and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement (other than those relating to Million Good) have been arrived at after due and careful consideration and there are no other facts (other than those relating to Million Good) not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of Million Good jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than that relating to Ananda) and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement (other than those relating to Ananda) have been arrived at after due and careful consideration and there are no other facts (other than those relating to Ananda) not contained in this announcement, the omission of which would make any statement in this announcement misleading.

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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