The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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Joint Announcement

Subscription of new Shares in Ananda by Million Good,

issue of Convertible Notes by Ananda and

application for the granting of the Whitewash Waiver

The Subscription Agreement and the CN Agreements were completed on 19th April, 2002. Messrs. Chan Kwok Keung, Charles, Yap, Allan, Lui Siu Tsuen, Richard and Chan Pak Cheung, Natalis have been appointed as executive directors of Ananda, and Mr. Fok Kin-ning, Canning has been appointed as a non-executive director of Ananda with effect from 19th April, 2002. In addition, Mr. Tsui Chun Kong, Abel has resigned as secretary of Ananda and Ms. Kam Yiu Sai, Florence has been appointed as new secretary of Ananda with effect from 19th April, 2002.

The respective boards of directors of Ananda Wing On Travel (Holdings) Limited ("Ananda") and Million Good Limited ("Million Good") refer to the joint announcements made by Ananda and Million Good dated 8th February, 2002 (the "Announcement"), 25th February, 2002, 28th February, 2002, 15th March, 2002, 22nd March, 2002 and 10th April, 2002 respectively and the circular of Ananda dated 25th March, 2002. Terms defined in the Announcement shall have the same meanings when used herein unless the context requires otherwise.

The board of directors of Ananda (the "Board") wishes to announce that the Subscription Agreement and the CN Agreements were completed on 19th April, 2002 and that Million Good is interested in 4,800,000,000 Shares, representing about 34.6% of the issued share capital of Ananda as enlarged by the Subscription Shares. Further, four convertible notes in the amounts of HK$150,000,000, HK$120,000,000, HK$50,000,000 and HK$50,000,000, convertible at an initial conversion price of HK$0.032 per Share (subject to adjustments in accordance with the terms of the respective CN Agreements), were duly issued to each of HIL, CEL, CSIL and SWHL or their respective nominees.

The Board wishes to announce that Messrs. Chan Kwok Keung, Charles, Yap, Allan, Lui Siu Tsuen, Richard and Chan Pak Cheung, Natalis have been appointed as executive directors of Ananda, and Mr. Fok Kin-ning, Canning has been appointed as a non-executive director of Ananda with effect from 19th April, 2002. In addition, Mr. Tsui Chun Kong, Abel has resigned as secretary of Ananda and Ms. Kam Yiu Sai, Florence has been appointed as new secretary of Ananda with effect from 19th April, 2002.

Set out below is a table showing the existing shareholding structure of Ananda and its structure before and after the conversion of the Convertible Notes (assuming at the initial conversion price of HK$0.032 per Share) on the assumption that no further Shares will be issued:
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Hounslow Limited
4,767,564,440

34.3

4,767,564,440

21.4

4,767,564,440

18.7

HIL or its nominee
-

-

4,687,500,000

21.0

4,687,500,000

18.5
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4,800,000,000

34.6

8,550,000,000
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-

-

-

-

1,562,500,000

6.1
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-

-

-

-

1,562,500,000

6.1

Other public 
  shareholders
4,313,753,330

31.1

4,313,753,330

19.3

4,313,753,330

17.0


13,881,317,770

100.0

22,318,817,770

100.0

25,443,817,770

100.0

Note:
Hounslow Limited is beneficially owned by Mr. Chan Yeuk Wai and Mr. Chan Yeuk Pun, both being executive directors of the Company, in equal shares.

Upon conversion of the Convertible Notes in full, the shareholdings of CSIL and SWHL will be included as public shareholdings and CSIL, SWHL and other public shareholders will hold an aggregate of 7,438,753,330 Shares or 29.2% of the issued share capital of Ananda as enlarged by the Subscription Shares and the Shares to be issued upon full conversion of all Convertible Notes.

The existing directors have jointly and severally undertaken and the new directors will jointly and severally undertake to the Stock Exchange that appropriate steps will be taken to ensure that sufficient public float exists for the Shares immediately following Completion or conversion of the Convertible Notes.
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Chairman
Director

Hong Kong, 19th April, 2002

The directors of Ananda jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than that relating to Million Good and CEL) and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement (other than those relating to Million Good and CEL) have been arrived at after due and careful consideration and there are no other facts (other than those relating to Million Good and CEL) not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of Million Good jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than that relating to Ananda, HIL, CSIL and SWHL) and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement (other than those relating to Ananda, HIL, CSIL and SWHL) have been arrived at after due and careful consideration and there are no other facts (other than those relating to Ananda, HIL, CSIL and SWHL) not contained in this announcement, the omission of which would make any statement in this announcement misleading.
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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