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ANNOUNCEMENT ON THE PROGRESS OF TRANSFER OF PROPERTY THROUGH
PUBLIC TENDER

This announcement is made by the board of directors of Shanghai Electric Group Company Limited (the
“Company”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”), Inside Information Provisions (as defined in the
Listing Rules) under Part XIVVA of the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong
Kong) and with reference to Rule 13.10B of the Listing Rules.

l. Overview

Reference is made to the announcement of the Company dated 30 December 2025 in relation to the
Company’s transfer of its property and ancillary facilities at No. 188 Linchun Road, Minhang District,
Shanghai (the “Target Assets”) through public tender on the Shanghai United Assets and Equity
Exchange (the “United Assets and Equity Exchange”) at a tender price of RMB166.3406 million, being
the appraised value of the Target Assets on 31 August 2025 (subject to the appraised value as filed with
the competent authority of the state-owned assets supervision and administration commission) (the
“Transaction”). Unless the context otherwise requires, terms used in this announcement shall have the
same meanings as defined in the above-mentioned announcement.

I1. Update on Transaction Progress

The transfer of Target Assets was listed through a public tender on the United Assets and Equity
Exchange by the Company from 27 February 2026 to 26 March 2026 at a tender price of RMB166.5701
million, being the appraised value filed with the state-owned assets supervision and administration
commission. On 27 March 2026, the Company received a notice from the United Assets and Equity
Exchange that the announcement period of the transfer had expired and no interested transferees were
solicited. The transfer will be conducted through a second public tender by the Company on the United
Assets and Equity Exchange at a price 10% lower than the first listing price (i.e., RMB149.91309
million).

The Company will fulfil its information disclosure obligations in a timely manner depending on
subsequent progress. Shareholders and potential investors of the Company are advised to exercise
caution when trading the Company's securities.
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