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ANNOUNCEMENT ON EXPIRY OF SHAREHOLDING
REDUCTION PLAN BY THE CONCERTED PARTIES OF
CONTROLLING SHAREHOLDER

This announcement is made by the Company pursuant to Rule 13.09 of the Rules Governing
the Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) and the Inside Information Provisions (as defined in the Listing
Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong).

References are made to the announcement of the Company dated 30 December 2025 (the
“Announcement”) in relation to the shareholding reduction plan (the “Shareholding
Reduction Plan”) proposed by concerted parties of the Company’s controlling shareholder
Jiangsu SOHO Holdings Group Co., Ltd. (VLA & ff 5215 B % 18 A BR /A 7]), being Soho Holly
Corporation* (#£5£5LE MM A BRZAF) (“SOHO Holly”) and Jiangsu SOHO High Hope
Group Corporation* (VI fif fif 5% e U5 4E [ I (7 A FR 2 ) (“High Hope Group™). Unless
otherwise defined, capitalised terms in this announcement shall have the same meanings as
those defined in the Announcement.



The Company has recently received a “Notice on Completion of Shareholding Reduction Plan”
from SOHO Holly and High Hope Group, respectively. As of the date of this announcement,
the Shareholding Reduction Plan has expired. Details of the shareholding reduction are as
follows:

Reduction Reduction Average Reduction Reduction
Shareholder name method period price in A shares percentage
(RMB) (Shares)

SOHO Holly Centralized 26 January 2026 to  10.17 3,500,000 0.35%
bidding 25 April 2026

High Hope Group Centralized 26 January 2026 to  10.64 19,600 0.0019%
bidding 25 April 2026

Upon expiry of the Shareholding Reduction Plan, as of the date of this announcement, SOHO
Holly holds a total of 144,400,000 A shares in the Company, representing 14.33% of the
Company’s total share capital, and High Hope Group holds a total of 57,964,734 A shares in
the Company, representing 5.75% of the Company’s total share capital.
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