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VOLUNTARY ANNOUNCEMENT
SHARE BUY-BACK

We refer to the announcement of GCL Technology Holdings Limited (the “Company”) dated
22 December 2022 in relation to Buy-back Shares (the “Announcement”). Unless otherwise
defined herein, capitalised terms used in this announcement have the same meanings defined in
the Announcement.

On 23 December 2022, the Company has further bought-back 12,500,000 Shares under the
Buy-back Mandate at an aggregate consideration of approximately HK$25 million (excluding
commission fee and etc.). Since the date of the AGM and up to the date of this announcement,
the Company has in aggregate bought-back 19,625,000 Shares, representing approximately
0.07% of the total number of issued Shares as at the date of this announcement and
approximately 0.07% of the total number of issued Shares as at the date of AGM.

Under the Buy-back Mandate, the Company is allowed to buy-back up to 2,709,901,044 Shares,
being 10% of the total number of issued Shares as at the date of the AGM, on the market of the
Hong Kong Stock Exchange. The Board may further exercise the power under the Buy-back
Mandate to buy-back Shares in the open market at appropriate timing (the “Proposed Share
Buy-back™). The Company will conduct the Proposed Share Buy-back in compliance with all
applicable regulations and rules.

The Board is committed to optimizing the Company’s capital. The Board believes that the
current market price of Shares has been undervaluing the Company’s performance, value of
assets and business prospects and it is the appropriate time to buy-back the Shares to enhance
the net asset value and/or earnings per Share. The Board considers that the current financial
position of the Company is appropriate to buy-back the Shares and it reflects the confidence of



the Company in the long-term strategy and growth of the Company while maintaining sufficient
financial resources for the continued growth of the Company’s operation. The Board also
believes that the Proposed Share Buy-back will benefit the Company and the Shareholders as
a whole.

Shareholders and potential investors should note that further exercise of the Buy-back
Mandate by the Company and the Proposed Share Buy-back will be subject to market
conditions and will be at the absolute discretion of the Board. There is no assurance of the
timing, quantity or price of any further buy-backs. Shareholders and potential investors
should exercise caution when dealing in the Shares.
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