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INSIDE INFORMATION
PROPOSED PLACING OF NEW SHARES UNDER GENERAL MANDATE

This announcement is issued pursuant to Rule 13.09 of the Rules Governing the Listing of the
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and under Part
XIVA of the Securities and Future Ordinance (Cap. 571 of the Laws of Hong Kong).

The board (the “Board”) of directors (the “Directors”) of Kingsoft Cloud Holdings Limited (the
“Company”) is pleased to announce that on September 23, 2025 (U.S. Eastern Time)/ September
23, 2025 (Beijing and Hong Kong Time), it proposes to offer 282,000,000 ordinary shares of the
Company (the “Placing Shares”) in offshore transactions outside the United States to non-U.S.
persons in reliance on Regulation S under the Securities Act of 1933, as amended (the “Securities
Act”), subject to market conditions and other factors (the “Placing”).

Morgan Stanley Asia Limited has been appointed as the placing agent.

The Company currently plans to use the net proceeds from the Placing (the “Placing Proceeds™)
by December 31, 2028 in the following manners: (i) 80% of the Placing Proceeds to support our Al
business, including expand infrastructure and enhance cloud service capabilities, and (ii) 20% of
the Placing Proceeds to replenish working capital and other corporate purposes.

The Placing Shares have not been and will not be registered under the Securities Act or any state
securities laws or be registered in Hong Kong or elsewhere. They may not be offered or sold in
the United States or to U.S. persons (as defined in Regulation S under the Securities Act) except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the Securities Act. They will not be offered to any members of the “public” (within the meaning of
the Companies (Winding Up and Miscellaneous Provisions) Ordinance, Chapter 32 of the Laws of
Hong Kong).



This announcement shall not constitute an offer to sell or a solicitation of an offer to purchase
any securities, in the United States, Hong Kong or elsewhere, and shall not constitute an offer,
solicitation or sale of the securities in any state or jurisdiction in which such an offer, solicitation
or sale would be unlawful. This announcement contains information about the pending Placing,
and there can be no assurance that the Placing will be completed.

As the Placing may or may not proceed, shareholders and potential investors of the Company
are advised to exercise caution when dealing in the securities of the Company.
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