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announcement.

RESIGNATION OF NON-EXECUTIVE DIRECTOR (EMPLOYEE
REPRESENTATIVE DIRECTOR) AND SENIOR MANAGEMENT MEMBER

The board of directors (the “Board”) of # J5 #& 75 it /i 5 Fil /A 7 (the “Company”) received the written
resignation letter from Mr. DU Weihua (“Mr. DU”), a non-executive director (employee representative
director) and a vice president of the Company on February 14, 2020. Due to work adjustment, Mr. DU
applied to resign as a non-executive director (employee representative director), the member of the
Strategy Development Committee under the Board and a vice president of the Company. Mr. DU
confirmed that he has no disagreement with the Board and there is no other matter relating to his
resignation that needs to be brought to the attention of the shareholders of the Company or The Stock
Exchange of Hong Kong Limited. Mr. DU still holds the positions of the deputy secretary of the party
committee of the Communist Party of China, the secretary of the discipline inspection committee and the
chairman of the trade union in the Company.

According to relevant requirements of the Company Law of the People’s Republic of China ({1 # A
B AL A B A 7] %)) and the articles of association of the Company, the resignation of Mr. DU will not
render the number of members of the Board falling below the statutory minimum requirement and his
resignation shall take effect upon the receipt of the resignation letter by the Board.

The Board would like to extend sincere gratitude to Mr. DU for his diligence performance and
contributions during his tenure as a non-executive director (employee representative director), the member
of the Strategy Development Committee under the Board and a vice president of the Company!

By order of the Board of Directors
PAN Xinjun
Chairman

Shanghai, PRC
February 14, 2020
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