Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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CLARIFICATION ANNOUNCEMENT
This is a voluntary announcement made by CSC Financial Co., Ltd. (the “Company”).

The Company noted it is reported in the news of the media this afternoon that the
Company will merge with CITIC Securities Company Limited (stock code: 6030). The
Company wishes to clarify that as of now, the Company has not received any written or
verbal information from any government department in respect of the above-mentioned
rumors, and the Company does not have any undisclosed information that should be
disclosed. For information about the Company, please refer to the announcement(s) of
the Company made in accordance with the relevant regulatory requirements.

Shareholders and potential investors are advised to exercise caution when dealing in
shares of the Company.

By Order of the Board
CSC Financial Co., Ltd.
Wang Changqing
Chairman

Beijing, the PRC
April 14, 2020
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