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(1) COMPLETION OF ISSUE OF SERIES A BONDS

The Board is pleased to announce that all the Series A Bonds Conditions Precedent
have been fulfilled and the Series A Bonds Closing took place on 18 May 2016. The
HI Series A Bonds in the principal amount of US$20,000,000 have been issued to
Huarong Subscriber, and the CI Series A Bonds in the principal amount of
US$10,000,000 have been issued to Cinda Subscriber on 18 May 2016.

(2) THE SUPPLEMENTAL DEED TO THE SUBSCRIPTION AND PLACING
AGREEMENT

The Board further announces that on 18 May 2016 (after trading hours), the
Company, Cinda Subscriber and the Placing Agent entered into the Supplemental
Deed to amend and vary (i) the Placing Period, to the period commencing from the
date of execution of the Supplemental Deed for a period of three weeks and ending
on 8 June 2016, unless the parties to the Supplemental Deed otherwise mutually agree
in writing; and (ii) the Series B Bonds Long Stop Date to 8 June 2016, unless the
parties to the Supplemental Deed otherwise mutually agree in writing.

Reference is made to the announcement (the “Announcement”) of the Company dated
6 May 2016, in relation to, the Subscription and Placing Agreement and the transactions
contemplated thereunder. Capitalised terms used herein shall have the same meanings as
those defined in the Announcement unless the context requires otherwise.



COMPLETION OF ISSUE OF SERIES A BONDS

The Board is pleased to announce that all the Series A Bonds Conditions Precedent
have been fulfilled and the Series A Bonds Closing took place on 18 May 2016. The HI
Series A Bonds in the principal amount of US$20,000,000 have been issued to Huarong
Subscriber, and the CI Series A Bonds in the principal amount of US$10,000,000 have
been issued to Cinda Subscriber on 18 May 2016.

Assuming there is no adjustment to the Initial Conversion Price, a total of 181,395,348
new Shares will be allotted and issued to Huarong Subscriber upon conversion of the HI
Series A Bonds in full, and a total of 90,697,674 new Shares will be allotted and issued
to Cinda Subscriber upon conversion of the CI Series A Bonds in full.

THE SUPPLEMENTAL DEED TO THE SUBSCRIPTION AND PLACING
AGREEMENT

The Board further announces that on 18 May 2016 (after trading hours), the Company,
Cinda Subscriber and the Placing Agent entered into a supplemental deed to the
Subscription and Placing Agreement (the “Supplemental Deed”) to amend and vary (i)
the Placing Period, to the period commencing from the date of execution of the
Supplemental Deed for a period of three weeks and ending on 8 June 2016, unless the
parties to the Supplemental Deed otherwise mutually agree in writing; and (ii) the
Series B Bonds Long Stop Date to 8 June 2016, unless the parties to the Supplemental
Deed otherwise mutually agree in writing.

Save for the aforesaid, all other terms and conditions of the Subscription and Placing
Agreement remain unchanged.

Shareholders and potential investors should note that Completion of the Placing is
subject to fulfillment of the conditions as set out in the section headed ‘““Series B
Bonds Conditions Precedent” in the Announcement. As the Placing may or may not
proceed, Shareholders and potential investors are reminded to exercise caution
when dealing in the Shares.
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