The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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(Stock Code: 8279)

UNUSUAL SHARE PRICE MOVEMENT

This announcement is made at the request of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) in accordance with Rule 17.11 of the Rules Governing the Listing of Securities on the Growth Enterprise Market of the Stock Exchange (the “GEM Listing Rules”).

The board (the “Board”) of directors (the “Directors”) of AGTech Holdings Limited (the “Company”, together with its subsidiaries, the “Group”) has noted the decrease in the price of the shares of the Company today and wishes to state that it is not aware of any reasons for such decrease, except for the following potential transactions that the Group is considering:

· the possible acquisition of certain assets and interests in commercial contract(s) from a third party which is engaged in, among other things, the supply of equipment and the provision of after sales services in the People’s Republic of China (the “PRC”). Such third party is independent of and not connected with the Company and the directors, chief executive, management shareholders or substantial shareholders of the Company or its subsidiaries, or any of their respective associates (as defined under the GEM Listing Rules) (“Independent Third Party”); and

· certain new management consultancy agreements and a sports lottery sales terminals supply agreement to be entered into by a subsidiary of the Company in the PRC with potential and existing customers in the ordinary and normal course of such subsidiary’s business. The aforesaid customers are all Independent Third Parties.

No agreements have been signed by the Group in respect of the above-mentioned potential transactions and the terms thereof are still subject to ongoing negotiations. These potential transactions may or may not proceed and if any agreement in respect thereof is signed by the Group in the future, further announcement(s) will be made by the Company in compliance with the GEM Listing Rules. The Board wishes to advise the shareholders and investors of the Company to exercise caution when dealing in the shares of the Company.

Save as disclosed above, the Board has confirmed that there are no negotiations or agreements relating to intended acquisitions or realisations which are discloseable under Chapters 19 and 20 of the GEM Listing Rules, neither is the Board aware of any matter discloseable under the general obligation imposed by Rule 17.10 of the GEM Listing Rules, which is or may be of a price-sensitive nature.

Made by the order of the Board, the Directors collectively and individually accept responsibility for the accuracy of this announcement.

By order of the Board

AGTech Holdings Limited

Sun Ho
Chairman

The Hong Kong Special Administrative Region of

  the People's Republic of China, 17 August 2007

As at the date of this announcement, the Board comprises Mr. SUN Ho and Mr. Robert Geoffrey RYAN as executive Directors; and Mr. KWOK Wing Leung Andy, Mr. WANG Ronghua and Mr. HUA Fengmao as independent non-executive Directors.

This announcement, for which the Directors collectively and individually accept full responsibility, includes particulars given in compliance with the GEM Listing Rules for the purpose of giving information with regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief: (1) the information contained in this announcement is accurate and complete in all material respects and not misleading; (2) there are no other matters the omission of which would make any statement in this announcement misleading; and (3) all opinions expressed in this announcement have been arrived at after due and careful consideration and are founded on bases and assumptions that are fair and reasonable.

This announcement will remain on the “Latest Company Announcement” page of the internet website operated by the Stock Exchange for the purposes of the Growth Enterprise Market at www.hkgem.com for at least seven days from the day of its posting.

* For identification purpose only

