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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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VOLUNTARY ANNOUNCEMENT
UNUSUAL MOVEMENTS IN THE PRICES 

AND 
TRADING VOLUME OF SHARES

AND
SHARE REPURCHASE

AND
INCREASE IN SHAREHOLDING BY EXECUTIVE DIRECTOR

This announcement is made by YSB Inc. (the “Company”) on a voluntary basis to 
shareholders of the Company (the “Shareholders”) and potential investors of the Company.

UNUSUAL MOVEMENTS IN THE PRICES AND TRADING VOLUME OF SHARES

The board (the “Board”) of the Company is aware that there are recent unusual movements in 
the prices and trading volume of the shares (“Shares” and each a “Share”) of the Company. 
Having made all reasonable enquiries by the Company in the circumstances, the Board 
confirmed that it is not aware of (i) any reasons for the unusual movements in the prices and 
trading volume of the Shares; or (ii) any information which is notifiable for avoiding a false 
market in the Shares; or (iii) any inside information which is required to be disclosed under 
Rule 13.09(2) of the Listing Rules and Part XIVA of the Securities and Futures Ordinance 
(Chapter 571 of the Laws of Hong Kong).

The Board also confirmed that the business operations of the Company remain normal, and 
there are no material changes in its business operations and financial position as of the date of 
this announcement.
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SHARE REPURCHASE

References are made to the announcements of the Company dated 7 May 2025, 9 May 2025, 
12 May 2025, 13 May 2025, 14 May 2025, 15 May 2025, 16 May 2025, 19 May 2025, 21 May 
2025, 22 May 2025, 23 May 2025, 26 May 2025, 27 May 2025, 4 June 2025, 5 June 2025, 11 
June 2025, 17 June 2025, 23 June 2025, 21 August 2025, 15 October 2025, 20 October 2025, 
21 October 2025 and 27 October 2025 (the “Announcements”) in relation to, among other 
things, its Share repurchase plan. The Company will conduct on-market share repurchase of up 
to HKD100 million in aggregate based on market conditions and capital arrangement. Terms 
used herein shall have the same meanings as defined in the Announcements unless otherwise 
stated.

The Board further announces that, on 6 November 2025, the Company repurchased Shares 
pursuant to the 2025 Share Repurchase Mandate. A total of 400,000 Shares have been 
repurchased on market at an aggregate repurchase amount of approximately HKD3,235,320 
(excluding commission and other expenses), with an average repurchase price of HKD8.0883 
per Share. The repurchased Shares will be canceled in due course.

The Board believes that the Company’s current Share price is below its true value and does 
not fully reflect its business prospects. The Board considers that the Share repurchase plan 
demonstrates the confidence of the Directors and senior management of the Company in the 
Company’s long-term growth and market performance. The Board also believes that the Share 
repurchase plan is in the best interest of the Company and its Shareholders as a whole.

The Company will continue to comply with the relevant rules applicable to Share repurchases 
and will fulfil its disclosure obligations in a timely manner.

INCREASE IN SHAREHOLDING BY EXECUTIVE DIRECTOR

Mr. Fei Chen, an executive Director, has acquired an aggregate of 200,000 Shares in the 
open market on 6 November 2025. The Board believes that the increase in shareholding of 
Mr. Chen demonstrates his strong confidence in the prospects and growth potential of the 
Company as well as his long-term commitment to the Company.

The Share repurchase plan of the Company is subject to market conditions and will 
be at the absolute discretion of the Board. There is no assurance implied or given as 
to the timing, quantity or price of the implementation of the Share repurchase plan or 
whether the Company will make any Share repurchase at all. Shareholders and potential 
investors of the Company are advised to exercise caution when dealing in the Company’s 
securities.

By order of the Board
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Mr. Buzhen Zhang
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